“APMEMCKU XONOUHI” AL,

NOACHEHMA
KbM MEXAWHEH ®UHAHCOB OTHET
31.03.2023 roguHa

1. KopnopatusHa uidpopmauusa

,APMENCKU XONAUHI” Al e pernctpupaHo c pewenue Ha CI'C ot 04.11.1996 roguHa no ¢prpmeHo
aeno Ne12884/1996 roguHa. Ceaanuniueto v agpecsT Ha ynpasaeHue Ha [dpyxecrsoTto e Codua 1000, 6yn.
“Uap Ocsoboauten” 33. Agpeca 3a kopecrnoHgeHums e Codua 1784, yn ,Muxann TeHes” 12, BusHec
ueHTbp EBPOTYP, oduc 6.

»ApMelckn Xonguur” AL e npaBonpuemHWUK Ha ,Apmeiickn [MpmeatmsaumoHeH PoHg” AL,
npeperncTpupaH Kato XonauHr ¢ pewenme Ha CMC ot 19.12.1997 roa.

AKLMUTE Ca pernctTpupaHu 3a TbproBua Ha bbarapcka ¢oHmosa 6opca (BPE) AL, cnen Kato
[py*KecTBOTO € NONYYMI0 CbOTBETHOTO paspelleHne oT KomncumaATta 3a puHaHCOB HaA30p.

OcHoBHaTa AeilHoCT Ha [py»KecTBOTO € B cbrnacue ¢ obsseHaTa: npuaobusaHe, ynpas/eHue,
OLeHKa W npogaxkba Ha y4acTna B 6BArapCKM U YyKOECTPAHHU APYKeCTBa; NnpuaobusaHe, ynpasneHue u
npoaaxba Ha obauraunun; NnpuagobusaHe, oueHKa M Npoaaxkba Ha NAaTEeHTW, OTCTbNBAHE Ha JNLEH3MM 33
M3Mo/I3BaHe Ha MATEHTU Ha APYXKECTBA, B KOWUTO XOJAMHIOBOTO APYKECTBO y4yacTBa; PMHAHCMpaHe Ha
OPY!KecTBa, B KOUTO XONANHIOBOTO APYXKECTBO Y4acTBa; NPeAoCTaBAHEe HA 3aeMU Ha APY!KeCTBa, B KOUTO
XONAMHIBT MMa NPAKO Y4acTUe UM TU KOHTPOIMpa.

Cuctemata Ha ynpasfieHue e apycteneHHa. OpraHute Ha ynpasneHue ca HaasopeH cbeeT /HC/ u
YnpasuTeneH cbeeT /YC/, CbCToALLM Ce OT Mo TPMMa AyLK.

[pyxecTBOTO Cce npeacrtasnasa ot HuKona Metpos Togopos.

C peweHune Ha OCA ot 25.06.2019 r. e nsbpaH oanTeH KOMUTET B CbCTaB HuHa Unnesa BecennHosa,
Anekcanabp LiseTaHos Mapn6os, Meoprn Xpuctos Llonos. OanUTHUAT KomuTeT Ha “APMEWCKWN XONQNHT
Al e B CbCTaB, KOWTO OTroBapsA Ha 3aKOHOBWUTE M3UCKBAHUA U HA KOHKPETHUTE HYXKAM Ha APYrKECTBOTO M

ocbulecTeABa Ll,ef/‘IHOC'ITa Ch B CbOTBETCTBUE C USUCKBAHUATA Ha AEVICTBBU.LOTO 3aKOHO4AaTeNCTBO.

2. basa 3a u3roTBAAHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT OTYeT Ha [lpy)KecTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTte
CTaHZAPTV 33 ¢MHaAHCOBO oTynTaHe (MCDO), pa3paboTeHn 1 Nyb6anKyBaHU OoT CbBeETa NO MEXAYHAPOAHU
cyeToBoAHM cTaHaaptv (CMCC) u npueTtn ot EBponelickna cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 oT [onbaHuUTenHUTe pasnopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUIONKMM B
Bbarapua, TepmuHbT ,MCPO, npuetn ot EC” npeacrasnasat MexXayHapoOAHUTE CYETOBOAHM CTaHAAPTH

(MCC), npuetu B cboTBeTtcTBme ¢ PernamenT (EQ) 1606/2002 Ha EBponeickua napnameHT 1 Ha CbBeTa.



®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckuM neea, Koeto e QyHKUMOHanNHaTa Banyta Ha
[pyKecTBOTO. BCUYKM cymmM ca npeactaBeHu B xunsaum nesa (‘000 nB.) (BKAOUYUTENHO CpaBHUTENHATa
nHpopmaums 3a 2022 r.), OCBEH aKO He e NocoYeHo Apyro. M3paBHsABaHETO Ha NpuxoauTte/(pasxoauTe) 3a
JaHbLM BbpXy nevyanbata e nocoyeHo B eBa. [loxo4bT Ha aKUMsA e NOCOYEH B /ieBa.

To3n GpMHaAHCOB OTYHET e MHAMBUAYyaneH. [py*KecTBOTO CbCTaBA U KOHCONMAMPaAH GUHAHCOB OTYET B
cboTBeTCTBME € MeAyHapogHUTe CcTaHA4apTM 3a ¢uHaHcoBo oTuuTaHe (MC®PO), paspaboTeHn w
ny6anMKyBaHu oT CbBeTa NO MeXKAyHapoAHM cyeToBoAHWM cTaHaapth (CMCC) n npuetn ot EBponenckusa
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHM U ONOBECTEHWN B CbOTBETCTBUE C

MC®O 10 ,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. DMHAHCOBUAT OTYET € CbCTaBeH NPU cnasBaHe Ha NPUHLUMNA HA AEeACTBALLOTO NpeanpusaTue.

Kbm gaTtaTa Ha M3roTBaHe Ha HacToAwMA GUHAHCOB OTYET PHbKOBOACTBOTO € HAMpPaBWUAO NpeueHKa
Ha cnocobHocTTa Ha [py*KecTBoTO Aa NPOAb/IXKM CBOATA AEMHOCT KaTo AeNCTBaLWo npeanpusatie Ha basa
Ha HanuyHaTa MHPOopmauma 3a npeasuanumoto bbaele. OcBeH TOBa PbKOBOACTBOTO HAMA HamMepeHue
HUTO HeobXxoAMMOCT f[a AMKBMAMPA WAM ga Hamanu obema Ha gelHocT Ha [pyxectsoto. Crnep
M3BbPLUEHUA Npernes Ha AeMHoCTTa Ha [JpyKecTBOTO, PbKOBOACTBOTO OYAKBA, Y€ TO MMA Bb3MOXKHOCTM A3
NPoOAbL/AXKM onepaTuMBHaTa cu AelHOCT B 6aM3Ko Obaelle M nNpoab/KaBa ga npuaara nNpuHUMna 3a
LeNncTBalo npeanpuaT1e Npu U3roTBAHETO Ha FrOAULIHUA GUHAHCOB OTYET.

O6eKTMBHMA aHanM3 NoKasea, 4Ye [lpyKecTBOTO OTyYMTa 3aryba B pasmep Ha 3 XWA. JIB. KbM
31.03.2023r., a TEKyLLUTE 3a4bAXKEHUA Ca B pa3mep Ha 118 xun.ns..

Bbnpekn HaTpynaHuTe 3arybu, YC Ha Apmelickm XonguHr Al cmaTa, 4e APYKECTBOTO MMma
noTeHUMan ga NpPoab/IKM Aa GYHKUMOHMpPA KaTo ,paboTewo npeanpusTMe C BUCOKA CTENEH Ha PUCK”.
OcHoBaHuA 3a ToBa ca:

Y6exaeHneTo, Ye npeanpueTute 034PaBUTE/IHU MEPKMU 3a APYHKEeCTBOTO-MaiKa, GUsHec
CTpaTeruuTte 3a NpuMBAMYAHE HA WHBECTUTOPWM B APYXKecTBaTa OT rpynaTa M ynpaBaAeHCKaTa BM3MA 3a
LANOCTHOTO pa3BuTMe Ha XONAMHra, TembpBa e 3anovyHaT Aa AaBaT CBOA NONOXKUTENeH pe3ynTarT.

CnasBaHeTo Ha NPUHLMNA 33 NOCTOAHHO MPUCHCTBME U KOHTPO B YNPABUTENHUTE OPraHu
Ha KOHTPO/AMpPaHUTE APYXKEeCTBa, AaBa BUCOKA CTEMEH Ha rapaHumMu, Ye npu BCUYKM Npeasuaumm cuTyaumnm
M PUCKOBE Te LLie Ce U3AbKAT Ha KpeauTopuTe cu.

PaKTbT HAa NpefoCTaBeEHUTE KPEAUTU U HACTBNMUAUTE 3aTPYAHEHUA NO TAXHOTO 06CNyKBaHe
He cneagBa aBTOMATUMYHO Aa Ce OTHACAT KbM MOpo4YHaTa 3a bbarapma npakivka Ha ,mexaydpupmeHaTta
3a4MbXKHANOCT”. KpeauTupaHute Nnua exXerofHo ce KOHCYATUPAT C KpeauTopa, KOWTO KaTo ,3arpurKeH
CTONAHWMH" 3anara B CBOUTE NPOrHO3M CbOMPAEMOCT, KOATO € BbB PaKTUYeCcKaTa Bb3MOMXKHOCT Ha naaTumTe
no KpeauTure.

YC nocturHa cbrnacue, 4e 0pu XMNOTETUYHO B APYXKeCTBaTa-ANbXHULM A3 ce reHepupar B

NbAeH 06eM BCUYKU Ab/IXKUMN CpeacTBa, 61 buno 6escmmcneHo u HENPOAYKTUBHO T€ Aa CE€ U3UCKBAT U



nu3semat cpewy odopmeHuTe abarose. B TakaBa cuTyaumsa, MeHUOXMBbHTA 6M npesoroBopun w
npeodopMUN BCUYKN CTapWN KPeanTn B HOBU CaMo C Lies1 Aa NOANOMOTHe No-ACHOTO npuaaraHe Ha MCOO.

CtpaTternaTta 3a 0O6WO pasBUTME HA APYKECTBOTO-MalKa W AblUuepHUTe ApyrKecTBa
npemMnHaBa Npes o34paBsABaHe Ha BCAKO eQHO OTAE/HO NpeanpuaTMe, HO TOBa He e NPOoLEec, KOMTO MOXKe
ha 6vae yHuduumpaH. [LpykKecTsaTa B Hali-ronsama cTeneH C eAHaKbB NPUOPUTET cledBa Aa NOKpuBaT
KaKTO 3a4b/IKEHUATA CU KbM XONAMHIa, Taka U NyH6ANYHUTE CU 3a4b/IKEHUS.

YC Ha pgpyKecTBOTO nNpuema [AoKnaga npeacrtaBeH oT M3nbAHUTENHMA OMPEKTOp B KOWTO e
BU3MPaHO 6baeLoTo pasBuTUE Ha ,Apmelickn XonguHr” A v apysKectsata oT rpynaTta. [JpyrKecTBeHuTte
CTpaTervu 3a pasBuTUE U Pas3paboTeHUAT KbM TaAX BlogyKeT, npeacTaBAT HaMepPeHUs, MepPKU U AeUCTBMA 3a
dUHAHCOBOTO CTabuamMsMpaHe Ha Apy)KecTBaTa OT XOJIAMHIOBOTO MPOCTPAHCTBO, OCUIypsiBaHe Ha
perynapHu sBbTpelwHn napnuyHn notoun B MKOHOMUWYECKaTa rpyna n noetanHo noracABaHe Ha HaTpynaHuUTe
BbHLHW 334 b/IKEHUS.

Belwe nocTUrHaTto oNTMMM3MpPAHE Ha pa3xoguTe 3a aAMMHUCTPATUBHA U3APBIKKA Ha ,ApMeNncKu
AL. MNpoabnxaea paboTtata Ha YC no peanmsaumaTa Ha OTAENHN UHBECTULIMOHHUTE MPOEKTU HACOUYEHU KbM
nopobpasaHe Ha OpraHWsaLMATa Ha NPOM3BOACTBOTO W pPasWMpABAHE HA MapKETUHra B AblUepHUTE
Apyxectea. B cpegHocpodeH nnaH ce npeaBuKAa [ga Ce MNPUKAOYAT MNPEeroBopute C €eBPOMEeCcKu
BMCOKOTEXHONOMMYEH MPOU3BOAUTEN HA TOPOBE WM CPeACcTBa 3a PacTUTesIHA 3alLMTa, 3a KOWTO Aa ce
M3BbPLUBA A03MpaHe, MakeTupaHe u anpobauma Ha NpoayKTuTe my. B xon e npouec Ha TecTBaHe Ha
Bb3MOXHOCTTa 3a NPOMU3BOACTBO HA HECTAaHAAPTHU NPOAYKTU U HUCKOCEPUUHU U34eNnA OT MeTan C uen
[0CTUraHe A0 T.Hap. ,TapreT npanc” — pukcMpaHa ueHa 3a egeHuLa ayTCOPCBaH NPOAYKT.

JencTtBusaTa 3a cbbMpaHe Ha NPUXOAUTE OT yyacTMe B YNPaB/NEHMETO Ha AbLEPHU N acoLuMUpPaHU
OpYKecTBa OT rpynarta u noanTMka no cbbupaHe Ha B3eMaHuATa MO NPeAoCTaBeHUTE UM KpeauTn nma 3a
Len MMHMManHaTa u3gpbKa Ha XonauHra u ocurypsaBaHe Ha cpecTsa 3a pa3sBuTue.

BcMuKo TOBa ocurypaBa peasiHa BB3MOMKHOCT 3a XONAMHra W ApPYXKecTBaTa ga NpoAabaxaTt Aa
bYHKLUMOHMPAT KaTo AencTBalo npeanpuatve U B npeasuaumo bbaelle Aa ocTaHe TakoBa. YC HAma
HamepeHue, HUTO cuYuTa, Ye MMa HeobXxoAMMOCT Aa IMKBUAMPA WKW 3HAUYUTENHO Aa Hamanu obema Ha

AelHOoCT Ha XonauHra v Apy»KectsaTa oT rpynara.

an HEBB3IMOKHOCT Aa 6bﬂ,e M3NbJ/IHEHA paapa60TeHaTa nporpama, nan B cnyqaﬁ Ha OTTEr/IAHE Ha
HyXOeCTpaHHUTE UWHBECTUTOPU OT HAKOW OT npegosunxgaHnUTe CbBMECTHU NPOEKTU, KaAKTO U NpuU
HE6I'IaI'OI'IpMFiTHVI obcToaTencrea nponstnyawn OT UKOHOMUYECKATA KOHIKTYypa B CTPaAHaTa, 6uxa
HacCTbnNUIM HenpeasngeHn 3aTpygHEHUA 3a LI,EI‘;IHOCTa Ha APYyXeCTBOTO, n3pa3AdBally Ce€ B HapyLlaBaHE Ha
ABUXXEHUE Ha NapuvyHUTE NOTOUM, 3abaBaHe Ha npeasnaeHoOToO NOKpMBaHE Ha BBbTPEWHUTE U BbHLIHUTE
3a4b/IKEHNA U 3aTPYAHEHUNA 3a OCHLLECTBABAHETO Ha TEKYLLATa AEﬁHOCT Ha XonguHra u Apyxecrteata oT
rpynara. ToBa 0b6cTOATENCTBO nopaxga HeCUrypHocTt, KOATO MOXe Aa nopoau CobleCTBeEHO CbMHEHUE

OTHOCHO BbB3MOMKHOCTTa Ha [pysKecTBOTO Aa NpoAb/KM 6baewiata cM OAeMHOCT KaTo AelcTBalLo



npegnpunatume bes peannsauma Ha npeaBuaeHnTe OT PbKOBOACTBOTO NPOEKTH.

3. MpomeHu B cHETOBOAHATA NOJIUTUKA

Hama npomMmAHa B CHETOBOAHATA NOJINTUKA.

4. CyeTOoBOAHA NOINTUKA

4.1. 06K NoNoXxeHusa

Hai-3HauMmmuTe CYETOBOAHW MOJIUTUKK, NPUAAraHM NPU U3roTBSHETO Ha TO3U PUHAHCOB OTYET, ca
npeacTaBeHn No-4oy.

®PUHAHCOBMAT OTYET € M3rOTBEH NpPM CNasBaHe Ha MPUHLUNUTE 33 OUEHABAHE HAa BCUYKU BMAOOBE
aKTUBM, MacuBK, Npuxoam u pasxoau cbrnacHo MCPO. BasuTe 3a ouUeHKa ca ONoBecTeHn nogpobHo no-

HaTaTbK B CHETOBOAHATA NMNOJ/IUTUKA KbM d)VIHaHCOBVIFI oT4erT.

4.2. NpeacraBaHe HA GUHAHCOBUA OTYET

®durHaHcoBMAT OTYET e npeacTaBeH B cboTBetcTBne ¢ MCC 1 ,,MpeacrasaHe Ha ¢uMHAHCOBU oT4eTH”
(peBusnpan 2007r.). OpyecTBoTo Npue Aa NpeactaBa oTdyeTa 3a nevanbata wam 3arybata u gpyrua
BceobxBaTeH A40X0A B eAUHEH OTYET.

CpaBHUTENHU AAQHHU

CbrnacHo 6bArapcKoOTO CYETOBOAHO 3aKOHOAATE/ICTBO WM pernamMeHTUpaHuTe 3a MpPUIONKeHUe
MC®O, PuHaHcoBaTa rogMHa NpuKAoYBa Ha 31 AeKeMBPU U TbPrOBCKUTE APYXHKECTBa Ca ANbXKHM Aa
nNpeAcTaBAT roAnWHU GMHAHCOBM OTYETM KbM CblUaTa AaTa, 3aeHO CbC CPaBHUTENHM AaHHU KbM Ta3u Aata
Ha npeaxoaHaTa roguHa. B cnyyald, Ye Apy»KeCcTBOTO e M3BBPLLMAO NPOMEHWN B CHETOBOAHATA CM NOANTUKA,
KOWUTO Ca MPUIOXKEHM PETPOCMEKTUBHO, MW AKO € U3BBPLLUMAO NPEUIUYNCAEHUA UNU PeKNACUDUMKALUM Ha
OTAE/IHU NO3MUMK, TO NPeAcTaBA CPABHUTENHW AaHHWU 3a ABa NPeAXO4HM OTYETHM Nepuoaa B OTYETa 3a
®OUHAHCOBOTO CHCTOAHUE U CbOTBETCTBALLMTE MY MOACHUTENHM NPUNOXKEHMA KAKTO c/ieaBa:

a) KbM Kpaf Ha NpeaxoAHuA OTYeTeH nepuoa;

6) KbM Ha4ya/I0TO Ha Hal-paHHUA CpaBHMM Nepuoa,.

B octaHanute enemeHTM Ha GUHAHCOBUA OTYET M CbOTBETCTBALLUTE MM MOACHUTE/IHU CBEAEHUA

CpaBHUTE/IHATA I/IHCI)OpMaLI,VIFl ce npeacrtaBA CamMo KbM KpaA Ha NpeaxoaHWA OTYETEH nepuoa.

4.3. UHBecTULMM B AbLLEPHU APYKECTBA

JbluepHn ca Te3n npeanpuATUA, KOUTO Ce HAMMPAT NOJ KOHTPOJa Ha [py»KecTBoTo. KOHTpoAbT
BbPXY AbLUEPHUTE NPeanpuaTMA Ce M3pas3naBa BbB Bb3MOMKHOCTTA Aa Ce pbKoBoAM ¢MHaHcoBaTa M
onepaTMBHATa MOMTUKA Ha AbLLEPHOTO NpeanpuaTMe Taka, Ye Aa Cce M3BAMYAT M3rogu B pesynTaT Ha
penHoctta My. B wuHamsmayanHus ¢uHaHCcOB oOT4eT Ha [pyKecTBOTO, WMHBECTULMMTE B AbLUEPHMU
npeanpuATMa, ce OTYMTaT NO LeHa Ha npuaobueaHe, HamaneHa c pa3xoau 3a obesLeHKa ako ToBa ce

Hanara.



4.4, MUHBeCcTUL MM B acOLMMPaHU NpeaAnpPUATUA

AcoummpaHn ca Te3n MpeanpuATUA, BbpXy KOUTO [lpy»KecTBOTO € B CbCTOAHME [a OKas3Ba
3HAYMTE/IHO BAMAHME M MMA MPABO Ha y4yacTve Npu B3eMaHeTo Ha pelleHudA, CBbp3aHu ¢ dMHaHCcoBaTa U
onepaTuBHaTa NONUTMKA Ha NPeANPUATUETO, HO HE € KOHTPOJ BbPXY Ta3u NOUTUKA.

NHBeCTMLMUTE B aCOUMMPAHM ApYKECTBA Ce OTPa3ABaT MbPBOHAYA/IHO NO LLEeHA Ha NpuaobusaHe.

CblunTe noaneKat Ha TecT 3a obe3ueHKa.

Knacuédukauma n nocneasalla oueHKa

®PrnHaHCOBM aKTUBMU

Knacudumrkaumata Ha ¢GMHAHCOBMTE aKTUBM Ce M3BLPLIBA KbM AaTaTa Ha MbpPBOHAYANHOTO UM
npu3HaBaHe B OT4YeTa 33 PUHAHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HauyMHa Ha NOCAEeABALLOTO OTYMTAHE,

dburHaHCcOBUTE aKTMBM ce Knacmbuumpar B e4Ha OT CIeHUTE KaTeropuu:

o PUHAHCOBM aKTUBM, OLEHABAHM MO aMOPTMU3NPaHA CTOMHOCT;
o dUHAHCOBM aKTUBM, OLEHABAHM MO CNpaBe/IMBa CTOMHOCT Npes neyanbata unu sarybara;
o bUHaHCOBM aKTVBU, OLIEHABaHM MO CpaBeanBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0X0M, C

unn 6e3 peknacudpukauma B neyasnbaTta mMaM 3arybaTa B 3aBUCMMOCT A3/ Ca ABJATOBU WKW KanuTasioBuU
UHCTPYMEHTW.

[pysKecTBOoTO Knacuouumpa GUHAHCOBMTE aKTMBM KaTo OLEHABaHM BMoOCAeAcTBME NO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha cneaHUTe ABe YCA0BUA:

a) busHec moaena 3a ynpasneHne Ha GUHAHCOBUTE aKTUBM Ha NPeAnpPUATUETO; U

6) XapaKTepUCTUKUTE Ha AOTOBOPHUTE NAPUYHM NOTOLM HA GUHAHCOBUA aKTUB.

®duHAHCOoB8U AKMUBU, OUEeHABAHU M0 aMopmu3upaHa cmoliHocm

Ta3u KaTeropua BKAOYBA, NPeaoCcTaBeHn 3aeMU, TbProBCKN 1 APYIX B3EMaHMA, NapUYHKN CPeacTBa,
33 KOMTO Ca U3MbJHEHW CNegHUTE ABe YCN0BUA:

a) GPUHAHCOBUAT aKTUB Ce ObPXKW B pamKUTe Ha BU3HEC MoJen, YMATO LEen e akTMBuTe ga bbaat
ObpKaHK, 3a Aa ce cbbepaTt A4OroBOPHUTE NAPUYHM NOTOLM; U

6) cbrnacHo AOrOBOPHUTE YCIOBUA Ha GUHAHCOBUA aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT NapuUyHU
noToLM, KOUTO Ca eAUHCTBEHO NAaLWaHMA Mo FaBHULA U IMXBa BbPXY HernoraceHata cyma Ha rnaBHuuaTa.

Tasn KaTeropus BKAOYBA HeAepUBATUMBHU GWHAHCOBM aKTUBM, KaTO 3aemMu U B3emaHua, C
bUKCMpaHn MAK onpeaenvMmun NNalaHusa, KOMTO He ce KOTUPaT Ha akTuBeH nasap. Ciep NbpBOHaAYaNHOTO
npusHaBaHe Te ce OLEeHABAT N0 aMOPTU3MPaHa CTOMHOCT C U3MONA3BaHe Ha MeToda Ha epeKTUBHaTa /IMXBa.
[UNCKOHTMpPaHe He ce M3BbPLLBA, KOraTto epeKTbT OT HEro € HECHLLECTBEH.

. Tbp20o8CKU 83eMaHUSA

TbproBCKUTE B3eMaHMA Ca CYMM, Ob/KUMU OT KAMEHTU 3a NpedoCTaBeHU YCAYrn, U3BbPLLUEHN B

obunyaiHus X004 Ha CTONaHCKaTa AEﬁHOCT. O6uKHOBEHO Te ce Ab/IKAT 3a ypexgaHe B KPaTbK CPOK U Ca
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KnacuduumpaHu KaTo Tekywm. Mpu MHANKALMK 33 ypexkgaHe Ha TakMBa B3EMAHUA B CPOK MO-Ababr ot 1
roAmMHa, CblMTE Ce NPeACTaBAT KaTo HeTeKylu. TbproBCKMTE B3eMaHMs ce NPU3HABaT MbPBOHAYA/HO B
pasmep Ha 6e3ycNOBHOTO Bb3HArpaXKAeHWe, OCBEH aKO CbAbpKaT 3HAUMTENHU KOMMOHEHTU Ha
¢dUHaHcHpaHe. [ pyKecTBOTO AbPMKM TbProBCKUTE CU B3EMAHUSA C LeNl cbbrpaHe Ha AO0roBOPEHUTE NapUYHK
NOTOUM W CNefoBaTe/IHO TM OLLEHSBA N0 aMOPTM3MPAHA CTOMHOCT, KaTo M3MN0/13Ba MeToAa Ha epeKTUBHaATA
nvxBa. JUCKOHTMpPaHEe He Ce U3BbPLLBA, KOraTo e(PEKTLT OT HEro € HECHLLLECTBEH.

Obes3yeHKa

Ha BcAKa oTyeTHa AaTa APYXKeCcTBOTO OLEeHsBa U ONpeaens OYakBaHUTE KpeauTHU 3arybu 3a BCeku
BUA PUHAHCOB aKTMB WAM eKkcnosuuma. Lenta Ha Bb3npueTuTe noaxoanm 3a obesueHKka e ga 6baar
NPW3HaTM OYaKBaAHWUTE KpeauTHM 3arybu 3a Uenusa CPoK Ha BCUYKU PUHAHCOBM MHCTPYMEHTW, YMIATO
KpeauTeH pUCK Ce e YBEeNMYWUI 3HAUUTEIHO c/lef, MbPBOHA4Ya/IHOTO NMpM3HAaBaHe — He3aBUCUMO Aanau ca
OLEeHeHV MHAMBUAYANHO UM KONIEKTMBHO — KaTo ce B3ema npeaBug, usnaTa pasymHa M aprymeHTMpaHa
MHbOPMaUMSA, BKIOYMTENHO U 3a 6baewm nepuogu. Mpu oueHKaTa CU APYKECTBOTO OTYMTA NPOMSAHATa B
pPUCKa OT HacCTbMBaHE Ha HEeW3NbjIHEHUE MNpe3 OYaKBAaHWA CPOK Ha (GMHAHCOBMA WMHCTPYMEHT, a He
NpoMaHaTa B pa3smepa Ha OYaKBaHWUTE KpeaWUTHW 3arybu. 3a Aa HanpaBu Tasu OLEHKa, NpeanpuaTUeTo
CpaBHABA PMCKA OT HACTbNBAHE Ha HEU3MbAHEHME MO PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa A4aTa U KbM
JAaTaTta Ha NbPBOHAYaHOTO NPMU3HABaHe.

MoouguyupaHu puHaHCO8U AGKMUBU

AKO [OOroBOpHWTE MapuMYyHM NOTOUM Ha OGUMHAHCOB aKTMB ca 6WAM NpPesoroBOpPeHUu KAu
MmoanduumMpaHm M GUHAHCOBMAT aKTMB HE € OTNWCcaH, APY)KECTBOTO OUEHABa Ja/uM € HacTbNuo
3HAYUTEJTHO YBEINYEHWE Ha KPeAUTHUSA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbNoCTaBA:

a) pUCKa OT HacTbMBaHe Ha HEU3Mb/HEHME KbM OTYETHATa AaTa (Bb3 OCHOBA Ha MoauduULMpaHUTe
[0roBOPHU YCNOBUA); U

6) puvcKa OT HacTbMBaHe Ha HEM3Mb/HEHWE KbM JaTaTa Ha MbPBOHAYa/IHOTO NpuU3HaBaHe (Bb3
OCHOBA Ha MbPBOHAYaNHUTE, HeMOANPULMPAHM LOTOBOPHU YCOBUSA).

3a oueHKa M M3MepBaHe Ha OYaKBaHWUTE KPeauTHW 3arybu ApyxecTBOoTO nNpwuaara o6l
(TpucTeneHeH) noaxon, 6asnpaH Ha MeToaa ,,BEPOATHOCT OT HEU3MbJIHEHWE”, KAaTO Ha BCAKA OTYETHa AaTa
cnep, NMbpBOHAYa/IHOTO MPU3HABaHE APYXKECTBOTO OLLEHABA KbM KO eTan ce oTHacA GpMHAHCOBUAT aKTuB,
KOUTO e npeameT Ha MpoBepKa 3a obesueHKa B 3aBUCMMOCT OT CTEMEHTa Ha B/IOLIABAaHEe Ha KPeauTHOTO
KayectBO Ha (MHAHCOBMA MHCTPYMEHT. ETanbT M 3a/70XeHUTe B HEro KpUTEPUM, KONMYECTBEHU W

Ka4yeCTBEHWM NOKa3aTenn onpegenat CboTBeTHUTE NU3NCKBAHNA 3a o6e3u,eHKa.

dazal daza 2 ®da3za 3

BkntoyBa ¢unHaHcoBO CTabunHu | BkalouBa GUHAHCOBM  aKTMBM, | BKAOuBa GUHAHCOBM aKTUBM,
GWHAHCOBM aKTMBM, KOWUTO CEe OYAKBa | YUMTO KpeauTeH pPUCK Ce e | YUMTO KpeauTeH PUCK ce e
Aa 6bAaT  0b6CAYXKBAHM  CbMAACHO | YBEAMUMA  3HAUYUTENHO  CAefd | YBeAWUYMA 3HAUUTeNHO cheq
TEXHUTE [JOrOBOPHW YC/MOBMA WM 33 | MbPBOHAYaNHOTO MM | MbPBOHAYaHOTO Um
KOMTO HAMA MpM3HaUM 3a yBeAMYEeH | MpM3HaBaHe, HO HAMa 06eKTMBHO | NpM3HaBaHe " nma




KpeauteH puck. ObesueHKka ce | Aokasatenctso 3a obe3uUeHKa. | 06eKTMBHO A0Ka3aTescTBo 33
dbopmupa Ha 6Haszata Ha odakBaHuTe | MpemmnHasaHeTto Kbm ETan 2 e | obesueHKka. O6esueHka ce
3arybu 3a cnegpawmTte 12 meceua, a | NnpeaM3BMKaHO OT OTHOCMTeNHaTa | dopmmupa Ha b6asata Ha
He 3a Le/iMA CPOoK Ha 3aema. NPOMSAHa B KPeAUTHUA PUCK, @ HE | OYaKBaHUTe 3arybu 3a uenus
OT abCoNOTHUA KpeauTeH PUCK | CPOK Ha 3aema.

KbM  fJaTaTa Ha  OT4MTaHe.
Obe3ueHka ce d¢opmupa Ha
6a3aTa Ha o4YaKBaHWUTe 3arybu 3a
LeniMA CPOoK Ha 3aema

OuyeHsABaHe HA 0YAKBAHU KpedumHu 3a2ybu

MpeAnpuATMETO OLEHABa OYaKBaHUTE KPedWUTHW 3arybu no ¢GUHAHCOB MHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarTa, onpegeneHa 6e3npucTpacTHo U npeTterieHa Ha 6a3aTa Ha BePOATHOCTTa Ypes oLeHABaHe
Ha 06xBaTa Ha Bb3MOXHUTe pe3ynTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa M aprymeHtMpaHa MHbOpmauusa, AOCTbMHa 6e3 M3BbPLUBAHE Ha U3AULLIHWU pPa3xoam
WM YCUAMA KbM OTYETHATa AaTa, 3a MUHAAN CbOMTMA, TEKYLLM YCNOBUA U MPOrHO3MpPaHUTE Obaelum

MKOHOMWMYECKN ycnoBua.

OnpocmeH no0xo0 3a MbP208CKU 83eMAHUA, AKMUBU 1o 002080pU C KaueHmu

3a B3emaHuA No NpoAakbu M aKTUBM MO [AOrOBOPU C KAMEHTU APYXKECTBOTO npuaara OnpocTeH
nogxon, 6asvpaH Ha ,04akBaH MPOLEHT Ha Heu3mbjHeHMe” 3a UeAUAs CPOK Ha WMHCTPYyMeHTa, upes
M3MN0/13BaHe Ha MaTpuLa Ha NPoBU3NNUTE 3a NPUBAMIUTENHO onpedenaHe Ha OYaKBaHUTe KpeauTHU 3arybu
Ha GUHAHCOBUTE aKTUBMW.

MogaenbT 3a MaTPUYHO NPOBM3MpPaHe BKAOYBA:

a) rpynupaHe Ha K/AMEHTUTE W KOHTPareHTUTEe Ha ApPYXecTBOTO MO CXoAHW 6usHec U apyru
XapaKTepPUCTMKU U KpeauTeH PUCK;

6) NPOBM3NMOHHA MaTpPULA, OCHOBaHAa Ha UCTOPUYECKMU HaboAaBaHN NPOLEHTU Ha HEU3MNb/HEeHUe
W HenfalaHe Mo BPemMeBM AManasoHW Ha NPOCpPoYMEe, KOPUTUPAHU C AOMbAHUTENHM NPennoNoXKeHUs U
NPUBGAN3UTENHU OLIEHKM, OPUEHTMPAHM KbM Bb3MOXKHM MPOMEHM B Te3n NpoueHTH, 6asuMpaHu Ha

MaKPOUKOHOMMYECKUN UK cneuuduydHn GaKkTopu.
Kopekmue 3a 3a2ybu
banaHcoBaTa CTOMHOCT Ha aKTMBa Ce HamaffBa 4Ype3 M3MNON3BAaHETO Ha KOPEKTMBHa CMeTKa 3a

OTYNTAaHE HAa OYaKBaHUTE KpeaUTHU 3ary614, a CTOMHOCTTA Ha 3ary6aTa Ce OTpa3ABa B TEKYLWUTE pa3xogn.

®dUHaAHCOBM NacuBMU




®drHAHCOBUTE MAacUBU BKAKOYBAT 3a4b/IXKEeHUA KbM A0CTaByMuMn, 3a4b/IXKEHUA KbM NeEpPCOHanNa,
OCUTYPUTENHN 3abNXKEHUA U AP. |_|'prOHa‘-IaﬂHO TEe Ceé NPpuU3HaBaT B 6anaHca no cnpaseanBa CTOVIHOCT,
HETHO OT NPEeKnUTE pasxogun no TpaH3akuunATa, a nocsieaBaulo — nNo aMopTusnpyema CTOMHOCT No MeToda Ha
Ed)EKTMBHaTa NnXBa. ﬂ,MCKOHTMpaHe He Ce n3BbpLlBa, KOraTto eq)eI-(T'bT OT Hero e HecblecTBeH. EnemeHTtuTe,
KﬂaCMd)MLI,VIpaHM KaTO TbProBCkMN U Opyrn 3aab/1KeHUA 0b6MKHOBEHO He ce oueHABAaT OTHOBO, TbW KaTo

3a4bNIKEHNATA Ca N3BECTEHU C BUCOKA CTENEH HA CUTYPHOCT U YpeXOaHETO € KPAaTKOCPOYHO.

JNnxsu, amBnaeHTH, 3arybm u neyanbm
Nluxeun, anBuaeHTH, 3arybm m nevyanbu, cBbP3aHU C PUHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOUTO €
¢$MHAHCOB NacuB, ce NPM3HABaT KaTo NPUXO4M UK Pasxoau B neyanbaTta uaum 3arybarta. PasnpegeneHusTa
3a npuTexaTenuTe Ha WHCTPYMEHTM Ha COBCTBEHMA KanuTan ce Mpu3HaBaT AMPEKTHO B cobcTBeHus
KanuTan.
Pasxoaute no onepaumsaTa 3a KanuTasioBa CAe/lka Ce OTPasABaT CYETOBOAHO KAaTo HamaneHwe Ha
cobCcTBEHUA KanuTan.
Knacudumkaumsata Ha OMHAHCOB MHCTPYMEHT KaTo (GUHAHCOB NAcMB WM WMHCTPYMEHT Ha cobcTBeHus
Kanutan onpeaens Aanv ANXsuUTe, ANBUAEHTUTE, 3arybuTte U neyanbuTe, CBbP3aHU C TO3U UHCTPYMEHT, ce
npU3HaBaT KaTo nNpuxogu WM pasxoau B nedyanbata mam 3arybata UAM KaTo NPOMEHU B COBCTBEHMUS
Kanutan. Pasxoaute npu n3aaBaHeTO MAM NPUAOOMBAHETO Ha CBOM MHCTPYMEHTU Ha cOBCTBEHMA KanuTan
ce oTuuTaT B KanuTan, Hanpumep Npu KanutanosBa CAe/Ka pasxoamTe Nno cAesikata ce OTYMTaT CYETOBOAHO
KaTo HamasnieHWe Ha COBCTBEHMS KanuTan.
JusudeHmume ce npu3HaBaT B nedyanbarta MM 3arybaTa camMo KOraTto: a) NPaBoOTO Ha NpPeAnpUATUETO Aa
noayyn nnaw@aHe Ha AMBUAEHT e YCTaHOBEHO; 6) MMa BepoATHOCT NpPeAnpUATMETO A3 MoayYu
MKOHOMMYECKW MOJN3U, CBbP3aHU C AMBUAEHTA; U B) pasmepbT Ha AMBUAEHTA MOXe Aa bbae HagexaHo

OLEHEH.

4.6. MapuyHU cpeacTBa U eKBUBANEHTU

MapunyHuTEe cpeacTBa B /ieBa Ca OLLEHABAT NO HOMWMHA/IHATa MM CTOMHOCT, @ NApPUYHUTE CPEeaCTBa,
OEHOMMUHUPAHU B YyXKOECTPaHHA BaayTa - N0 3aKAounTeNnHuA Kypc Ha BHB kbm 31.03.2023 r. 3a uenunte Ha
CbCTaBAHETO HA OTYeTa 3a NAPUYHMUTE MOTOUM MapuTe M NAPUYHUTE EKBUBAJIEHTU Ca MPeACTABEHW KaTo
napu no 6aHKOBMTE CMETKM M B KacaTa Ha ApyrKecTBoTo. KpaTKocpoyHo 6noKMpaHWUTe cpencTea ce

TPETUPAT KaTo NapUvHU CpeactBa U NapUYHUN EKBUBANIEHTU.

4.7. OcHoBeH KanuTtan



OCHOBHMAT KanuTan Ha ApyXKecTBoTo npeactaBnssa 515 838 6Ge3HaNMUHM MOMMEHHU aKUMK C
HOMWHan 1 neB ¢ NpaBo Ha rnac. OCHOBHUAT KanuTan e NpeacTaBeH N0 HOMWHANHATA CTOMHOCT Ha HanMb/IHO

3annaTteHnTe akumun.

4.8. Pe3sepBu

Pe3sepBuTe Ha ApyrKecTBOTO ce 0H6pa3yBaT OT KAaNUTAIM3MPAHETO Ha PUHAHCOBMTE MY pe3ynTaTh 3a
CbOTBETHMA Nepuog, cneg obnaraHeTo MM C AaHDBK BbpXY NevanbaTa, 3aKOHOBM PeE3EpPBU U APYrK pe3epBu.
PesepBute OT HaTpynaHuTe UHAHCOBM pe3ynTaTM MOraT Aa Ce M3MoA3BaT C pelweHne Ha O6woTo

cbbpaHmMe Ha akLUMOoHepUTe, CbrNacHo TbProBCKMA 3aKOH U YupeanTeiHMa akT Ha ApYsKecTBOTO.

4.9. 3aabaXKeHUa KbM HaeTu amua

a) NnaHose 3a gePprMHUPAHU BHOCKU

TpyaoBUTE U OCUTYPUTESIHM OTHOLIEHWA C MepcoHana B APYXKEecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyha M Ha AENCTBALLOTO OCUTYPUTENHO 3aKoHoAaTencTso. OCHOBHO
3afb/XKeHWe Ha paboToaaTenn e 4a M3BbPLUBA 3a4b/IKUTENIHO OCUTypsABaHE HAa HAaeTUA NepcoHan 3a poHa,
“MeHcnn”, pONbAHUTENHO 3a4b/IKUTENHO MEHCMOHHO ocurypsasaHe (A3MN0), ¢oHg “Obuio 3abonsasBaHe m
manumHcTeo” (O3M), doHpg “BespaboTtnua”’, doHg “Tpyaosa 3nononyka u npodpecmnoHanHa 6onect” (T3MB),
34paBHO ocurypsBaHe. Pasamepute Ha OCUTypUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKOHa 3a
6roaxketa Ha OO 3a cboTBeTHaTa rogMHa M 3akoHa 3a 6woa)keta Ha H30K 3a cboTBeTHaTa roamHa.
BHOCKUTE ce pa3npenenat mexay pabotogaTtens U OCUrypeHoTo NnLe B CbOTHOLLIEHUE, KOETO Ce NPOMEHS
€¥KerogHo 1 e onpegeneHo ¢ B Un. 6, an. 3 ot Kopgekca coumnanHo ocurypasaHe (KCO). O6WmMAT pasmep Ha
BHOCKaTa 3a ¢oHa “MeHcun”, O3MNO, doHa “O3M”, doHA “Be3paboTmua”, 3afb/KUTENHO AbPXKABHO
obuecTBeHO ocurypsasaHe, 3a 6espaboTmua U 3a 34paBHO ocurypasaHe npes 2023 r., Bb3Ansa Ha 32,30%
(pasnpepeneHo B CbOTHOLWIEHMEe paboTogaten : ocurypeHo avue 57.34:42.66) 3a paboTewmte npu
YCNOBUATA Ha TpeTa KaTeropus TpyAa, KakBUTO ca 3aeTuTe B APYKECTBOTO. B Aonmb/HeHWe, n3uano 3a ceos
cMeTKa paboTogatenaT npaBu OCUTYpPUTENHA BHOCKA 3a ¢oHA “T3MBE” 3a 2023 r. B pasmep Ha 0,4%. Kbm
OPYKeCTBOTO HAMA Cb34aAeH U GYHKUMOHMPaLL YacTeH fobpoBoneH ocuryputeneH GoHa,

6) MnaTteH roguLLeH OTNYCK

[py*KecTBOTO NMpPM3HABA KaTo 3aAb/IXKeHWEe HEeAMCKOHTMpPAHATa CyMa Ha OLLEeHEHWUTEe pasxoau no
naaTeH roguvlieH OTNYCK, OYaKBaHM Aa O6bAAT M3MNJATEHW HA CAYKUTENM B 3aMsAHa Ha Tpyaa MM 3a

U3MUHANINA OTYETEH Nepunoa.

4.10. MMpuxoau



OCHOBHUTE NpPUXOAU, KOUTO [lpyKeCTBOTO reHepupa ca CBbpP3aHW C OCHOBHMA My MNpeameT Ha
AEeNHOCT - yyacTue B yNpaB/IEHUETO Ha AbLLEPHU U acOUMMPaHM APYKeCTBa. 3a Aa onpenenn Aanm 1 Kak ga
npu3Hae npmMxogu, [lpyecTBoTo N3Non3sa caegHuUTe 5 CTbNKu:

1. WpeHTnduumMpaHe Ha JOroBOpPa C KAUEHT.

2. UaeHTMdMUMpPaHe Ha 3a4b/XKEHMATA 33 U3MbJHEHME.

3. OnpepgensHe Ha UeHaTa Ha caenKkaTa.

4. PasnpepeneHune Ha LLeHaTa Ha cae/ikaTa KbM 3a4b/KEHMATA 33 U3MbJHEHME.

5. lMpusHaBaHe Ha NpMXoAnTe, KOraTo Ca YA40B/IETBOPEHM 33 4b/IKEHMNATA 3@ U3MbJHEHME.

MpuxoguTte ce NpusHaBaT UAM B A3aLEH MOMEHT UAM C TEYEHME HA BPEMETO, KOraTo MM AOKaTo
[ py»KecTBoTo y40BAETBOPU 3a4b/IHKEHNATA 33 U3MbJHEHUNE, NPEXBBLP/IANKN YCAYTM HA CBOUTE KOHTPAreHTu.

[ py»KecTBoTO NPU3HABa KaTo 334 b/KEHUA MO AOrOBOP Bb3HArpaXKaeHuWe, Noay4eHo No OTHOLWeHue
Ha HEeyAO0B/NETBOPEHU 334 b/IKEHUA 33 U3MBJAHEHWE W TU NPEeACTaBA KaTo APYrvM 3a4b/KeHMA B OT4yeTa 33
¢$MHaHCOBOTO cbCTOsIHME. MO CbLUMA HAUMH, aKo [py*KeCcTBOTO YA0BAETBOPU 3a4b/KEHNE 32 U3MbAHEHME,
npegu 4a nojyyy Bb3HarpaxAeHMeTo, TO NPM3HaBa B OTYeTa 33 GUMHAHCOBOTO CbCTOAHME MM aKTUB MO
[0roBopa, UM B3eMaHe, B 3aBUCMMOCT OT TOBa Aa/1M Ce U3MNCKBa HEL0 APYro OCBEH ONpeae/ieHo Bpeme 3a
Nno/ly4aBaHe Ha Bb3Harpa*kaeHMeTo.

MpepocTaBsHe Ha ycayrm

Ycnyrute, npenocTaBsaHn oT [pyKecTBOTO 3@ CBbP3aHM C y4acTMe B YNPaBAEHMETO HA AbLLEPHU U
acoummupaHu apyxectsa. [puxoguTe OT M3BBLPLUEHWU YCAYTM CE€ HAuMCAABaT B OTYeTa 3a BCeOHXBaTHUS
[,0X04 NPONoOpPLUMOHANHO Ha eTana Ha 3aBbPLUIEHOCT KbM Kpas Ha OTYETHMA Nepuos

®duHaHCcoBM Npuxoaun

®drHaHCOBUTE MNPUXOAWM BKAKOYBAT HAYUCNEHUA 3@ JIMXBU OT BJIOXKEHM CpPeacTBa, MNOJyYeHU

OMBUAEHTW OT y4acTus.

4.11. Pasxogm

OnepaTtuBHU pa3xoam

OnepaTnBHUTE pa3xoam ce NPU3HaBaT B neyanbata uam 3arybaTta Nnpy NOA3BAHETO HA YCAYrUTE UAN
Ha JaTaTa Ha Bb3HMKBAHETO UM.

®uHaHcoBM pasxogm

®UHAHCOBUTE pPaA3xoaM BKAKOYBAT HauyucaeHW 06e3LeHKM Ha GUMHAHCOBM aKTMBWM, OTYMTAHW MO
amopTM3MpyeMa CTOMHOCT, GaHKOBM TaKCU U KOMUCUOHHN.

4.12. [aHbyHO obnaraHe

[ py»ecTBOTO HAMA 3a4b/IKEHME 33 BHAacAHe Ha aBaHCOBM BHOCKKU no 3KI10.

CbrnacHo 6barapckoTo 3akoHozaTencTso 3a 2023 r. pasmepdbT Ha AaHbyHaTa CTaBKa 3a AaHBK

BbpXy Neyanbata e 10%
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MbpBOHAYa/IHOTO MpPM3HABaHE HA OTCPOYEHMTE AAHBYHM AKTUBM WM MACMBU CE M3BLPLUBA MO
HauyMH, NO KOMTO € BBb3HWKHANO0 CbOUTMETO, OT KOeTo Te ce nopaxkaaTt. 3a cbbuTusa, OT KOMTO ce 3acAra
neyanbaTta unm 3arybata, OTCPOUYEHUTE AAHBYHWM aKTUBM M NACMBM CE HAYMUCIABAT 3a CMETKa Ha nevyanbarta
unu 3arybara.

3a cbbuTKA, OT KOMTO Ce 3acAraT Apyr1 enemeHT Ha KanuTtana, OTCPOYEHUTE JaHbYHM aKTUBU AN
NMacvBKM Ce HAYMUCAABAT 32 CMETKA Ha CbOTBETHUS e/IeMeHT Ha KanuTana. OTcpoyYeHuTe AaHbYHM NacuBM ce
NPWU3HAaBaT NPY BCUYKM CNYY4au HA Bb3HWMKBAHE, @ OTCPOYEHUTE JaHbBYHM AaKTMBM — CaMO A0 CTeNeHTa, 4o
KOATO PBKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye APYNKECTBOTO e peanvsnpa nevanba, 3a Aa U3nos3Ba
OAaHDBYHUA aKTUB.

[Opy*KecTBOTO Npunara 6anaHCOBNA METOZ Ha 3a4b/IXKEHMATA 33 OTYMTAHE HA BPEMEHHUTE AAaHBUYHU
pas/iMKK, MpW KOUTO Te Ce YCTaHOBABAT Ype3 CpaBHABAaHE Ha CTOMHOCTTA B OTYeTa 3a GpUHAHCOBOTO
CbCTOSIHME C JaHbyHaTa OCHOBA Ha aKTUBWUTE W MacuMBUTE. YCTAaHOBEHWUTE OTCPOYEHW AAHBYHM AKTUBMK U
MacvBKM ce KOMMEHCUPAT M JaHBYHUA edEeKT ce U3UNCIABA Ype3 NpuiaraHe Ha AaHbyHaTa CTaBKa, KOATO ce

OyYyakBa ga 6bae NpuaoKeHa Npu TAXHOTO 0bpaTHO NpoaABaeHue B bbaeLle.

4.13. [OusBupeHTn
OVBMOEHTUTE Ce NPU3HABAT KAaTO HaMajlieHWEe Ha HEeTHUTE aKTUMBM Ha APYXHKECTBOTO M TeKyLwo

3a4bIKEeHNE KbM HETOBUTE akKUMNOHEPU B Nnepmnoda, B KOWTO € Bb3HUKHA/O0 npaBoToO UM Aa ' nNoJsiyyart.

4.14. Csbp3aHu amuya

3a uenTa Ha M3roTBAHETO HA HacTOAWMA GUHAHCOB OTYET aKUMOHepuTe, ApyrKecTBa noj obuy,
KOHTPOJI, CTYXKUTENINTE Ha PHbKOBOAHM NOCTOBE (K/OYOB YNPABAEHCKM NEPCOHA, KAaKTO U BU3KKN YieHoBe
Ha TEXHUTE CeMEWCTBa), BKAIOUUTE/IHO U APYMKECTBA, KOHTPOIMPAHM OT TAX, Ce TpeTupaT KaTo CBbP3aHu

nvua.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUBAN3UTENHU OLLEHKHU

Mpw N3roTBAHETO Ha GUHAHCOBMA OTYET PHKOBOACTBOTO NPaBM PeanLa NPeANONOKEHUA, OLLEHKM U
[0MNYCKaHMA OTHOCHO NPU3HAaBaHETO U OLEHABAHETO Ha aKTUBMU, MAaCUBU, NPUXOAM U PA3XOaW.

JencteutenHnTe pesyntatM MmoraT ga Ce pPasinyaBaT OT NPeAnosiIOKEeHUATa, OLEHKUTE W
[OMNYCKAaHMATA Ha PbKOBOACTBOTO U B PeAKM CAyyYan CbOTBETCTBAT HAaNb/IHO HA NpeABapUTENIHO OLLeHeHUTe
pesynTaTu.

MHbopmauma OTHOCHO CbLLECTBEHUTE NPEANONOXKEHWUA, OLEHKM WU OONYCKaHUA, KOUTO OKassaT
HaM-3HAYUTENHO B/IMAHUE BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBM, MAaCMBU, NPUXOAN M PA3Xoan e

npegcraBeHa no-4ony.

4.17.1. OnpepensaHe Ha OYaKBaHU KpeauTHM 3arybum, cumtaHo ot 01.01.2023r.
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Ha BcAika oTyeTHa [AaTa APY)KECTBOTO OLEHABa W onpedens OYaKBaHUTE KpeAWTHU 3arybu Ha
TbProBCKUTE M APYTN B3eMaHUA KaTo ce B3ema Npeasug uanata pasyMmHa UM aprymeHTMpaHa uHbopmaums,
BK/IIOUUTENHO M 33 bbaewm nepuoaun. Mpu oueHKaTa CU APYXKECTBOTO OTYMTa NPOMAHaTa B PUCKa OT
HacTbMBaHe Ha HeusNbJHEeHMEe Mpe3 O4YaKBaHMA CPOK Ha OUHAHCOBMA MHCTPYMEHT U ce 6Ha3upa B
3HauMUTeNHa CcTeneH Ha NPOrHo3u, NPUBAN3MTENHA OLEHKa U NpeLeHKa 3a MaKPOUKOHOMMYECKUTE YC0BUA,
MKOHOMMYECKUA CEKTOpP U reorpadckma pernoH, oT 3HayeHMe 3a BCeKM KOHTPareHT, B AOMbJAHEHWE KbM
MWHaN onuT n cneundUYHK, onepaTMBHU U APYrM UHAMBUAYANHU XapaKTePUCTUKU. AKO GUMHAHCOBOTO
CbCTOSAAHME W pe3ynTaTUTe OT AeNHOCTTa Ha KOHTpareHta ce BAOLAT Haj O4akBaHOTO, CTOMHOCTTa Ha
B3emMaHuATa, KouTo TpabBa Aa 6baaT oTnUcaHM npes cnedsally OTYETHM Mepuoan, MoKe Aa bbae no-

ronAamMma oT O4akBaHaTa KbM OTYETHATA AaTa.

5. HeTeKywu ¢puHaAHCOBU aKTUBU

5.1
Bpoin 31.03.2023 2022
AKLMM B AbLIEPHU NPeAnpUATUUA % y4actune :::::e - I
[pyKecTBO 332 aBTOMOOWNHM NpeBo3un A/l 77% 11,904 16 16
BbpeseHToBM N3genuna AL 59% 5,675 18 18
KapHota ALl 57% 18,574 46 46
bynrapuset EM AL 51% 7,709 4 4
O6wo 84 84
5.2
Bpoin 31.03.2023 2022
AKLMM U Aan0Be B acOLMUPAHUN Npeanpuatua | % yvactue ::::;Ae N S
XaH Kybpat A 43% 33,554 202 202
AxuHopa A 37% 8,979 20 20
ApmcHab ALl 25% 12,500 0 0
KoHcynTaHTCKa Kblwa SlerapuH 00/, 25% 1 1 1
06wo 223 223
06u10 HeTeKyLw M GUHAHCOBU aKTUBU 307 307

NHBecTMUMUTE B AbLLEPHN U acOLMMPaHKN APY>KECTBa Ca OLLeHeHW Mo LeHa Ha npuaobusaHe. Kbm

31.03.2023 roa. npwv HanpaBeHaTa WMHBEHTAPM3aUMA 338 MHBECTMUMWUTE B AbLWEPHM WM acoUUMpPaHM

ApyXecCTBa He Ca KOHCTAaTUpPaHU MHANUKaUUNK 3a o6e3u,eHKa.

HeTekywute d)MHaHCOBMTe aKTMBM He ca 3a/1araHu 3a obesneyeHus.

6. HeTeKywu THProBCKU 1 ApYyru B3eMaHuA
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HeTeKkywMTe 3aemMu ca NpeaoCTaBeHM Ha CBbP3aHU LA - AbLEPHN U acoumupaHmn ApyXecTsa, Npu
NIUXBEHW paBHMWA A0 8% B 3aBMCMMOCT OT CPOYHOCTTa Ha KpeauTa. KbM goroBopute 3a 3aemMn MMma
noAnucaHM aHeKCU CbC OOrOBOPEHM CPKOKOBE U KOHKPETHM NoracutenHW nnaHose. 3aemuTe ca 6es
obesneyeHus.

OpyskectBaTa M3NMTBAT (PUHAHCOBM 3aTPyAHEHUA MNPU  CBOEBPEMEHHOTO WM3MnaliaHe Ha
3a4b/IXKEHNATa CU KbM ,Apmelicku xonguHr” A[l, KoeTo BogM A0 HeobxoAMMOCTTa OT NpPU3HaBaHe Ha
OYaKBaHW KpeguTHU 3arybu Ha B3eMaHMATa No npegoctaBeHUTe 3aemun. OYakBaHUTE KpeauUTHU 3arybu ce
onpeaenaT Ha 6asa nnallaHMATa Npes nocaeaHuTe TpyU roanHn. UctopmuyeckuTe CTOMHOCTU Ha 3arybuTe ce
KOpuUrnpaT, 3a Aa OTpas3AT TeKyllaTta M NPorHosHaTa MHpopmauma 3a GakTopuTe, KOUTO BAUAAT BbPXY
CNoOCOBHOCTTAa Ha KpeauTononyyaTenute Aa ypeskaaT B3emaHuaTa. [porHo3HMTe BBH3MOXKHOCTUTE 33
NnAawWaHna 3a TeKywmMa U cneaBaliy Nepuvoan ca OTPaseHW B ABYCTPAHHO AOroBOPEHM MOracUTesIHUTE

nnaHoee, Ha 6a3a 1 Ha 06LW,OTO CLCTOAHME M NEPCNEKTUBUTE 33 PA3BUTME Ha ANbKHULUTE.

7. OTCcpoYeHU AaHBYHU aKTUBU

OTcpoyeHuTe AaHBYHM AKTMBM W MaCMBU Ca HAYUCNEHW BPEMEHHU Pa3AWKK, NpeacTaBaABaLLm
obeslLeHKa Ha B3emaHuA, obe3leHKa Ha PUHAHCOBM aKTUBM, AOXOAM HA MECTHM M3MYEeCKM auua no
300PNT n pa3xoanm 3a 3a4b/MDKUTENHM OCUTYPUTENIHM BHOCKM 3a TAX M pa3xo4uM NO HATpynBalwmy ce
/KomneHcupyemmn/ oTNyCcKM M pasxoauTe 3a 3a4b/IKUMTENHOTO 06LECTBEHO M 34PaBHO OCUTypsABaHe 3a TAX,
KaKTO M NPU3HATUTE 3a OAaHDBYHM LENW pa3xoau 3a A0X0AM Ha MeCTHU ¢usmdeckn amua no 344051 u
pasxoau 3a 3a4b/IXKUTENHN OCUTYPUTENHU BHOCKM 3a TAX M pasxoam No HaTpynsawm ce /KomneHcupyemm/
OTMYCKM W pasxoamTe 3a 3aAb/KUTENHOTO O6LEeCTBEHO M 34paBHO OcurypsaBaHe 3a TAX. Cymarta Ha
OTCPOYEHUTE AAHDBYHM aKTUBU M NACMBU € NpeacTaBeHa B 0TYeTa 32 PUHAHCOBOTO CbCTOAHME HETUPAHO U €

B pasmep Ha 15 xmn. nes.a.

31.03.2023 2022
OTcpo4eH AaHbYEeH aKTUB
BGN’000 BGN’000
BpemeHHM pa3nukm ot obesueHKa Ha B3emMaHuA 10 10
BpeMeHHW pa3ivKu OT HensnaaTeHu Bb3Harp. Ha Gpu3ny. anua 4 4
BpemeHHW pa3nnku oT obe3ueHKa Ha GUHAHCOBM aTUBU
06u0 15 15

MapuyHUTe cpeacTBa Ha [pyKecTBOTO B 6aHKM ca BN1OKMPaHM.
[py*KecTBOTO € M3BBLPLUNIO OLEHKA HA OYAKBAHUTE KPEAUTHM 3arybu BbPXY NapuyHUTE CpeacTea u
Napu4YHUTE €KBMBANIEHTU, AEMNO3MpPaHM BbB GUHAHCOBU UHCTUTYUMU. OLeHeHaTa CTOMHOCT e onpesenieHa

KaToO HecbuleCTBe€Ha U HE € Ha4YnC/1EHA BbB d)VIHaHCOBVITe OTHETU Ha APY)KECTBOTO.

8. Kanutan
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Kbm 31.03.2023 r. cobCTBEHUAT KanuTan e B pasmep Ha 629 xua. nieBa, KOWTO CTPYKTYPHO ce

pa3npeaena Kakto cnegsa:

9. AKUMOHepeH Kanutan

[py»KecTBOTO € perncrtpMpaHo CbC 3anMcaH OCHOBEH Kanutan B pasmep Ha 516 xua.ns.

AKUMOHEPHUAT KanuTan Ha [py*KecTBoTo ce cbcTom oT 515 838 6p. H6e3HaIMYHU MOMMEHHM aKuuK C

HOMWHa/IHa CTOMHOCT B pa3mep Ha 1 nB. 32 aKkymA.

31.03.2023 2022
Bupg
BGN’000 BGN’000
AKUMWN HaNb/IHO NAaTeHU 516 516
- B HA4a/10TO Ha rogmMHara 516 516
- eMUTUPaAHKU Npe3 rogmMHaTa - -
AKLMM HANDBAHO NNAATEHU 516 516

10. Aoxogp, (3ary6a) Ha akuua

MevyanbaTta( 3arybarta) Ha akuma Kbm 31.03.2023r. n kbm 31.03.2022r. e ns3uncneHa Ha 6asarta Ha

HeTHaTa neyanba (3aryba) U cpegHo npeTerneHna 6poit Ha 06UKHOBEHUTE aKL MKW Npe3 CbOTBETHUA OTYETEH

nepuoga,
31.03.2023 31.03.2022
Bup,
‘000 ns. ‘000 ns.
HetHa nevan6a/3aryba 3a neproaa (3) (3)
CpepHonpeTersieH 6poit akumnm 516 516
Hoxoa/3aryba Ha akuua (0,006) (0,006)

OTtyer 3a napuyHnUTe NoTouUn CbCTaBEH NO NPEKNA METOA.

Otuet 3a cobcTBEHUA KanuTtan c OTpa3eHn ysennvyeHnAa U HamaneHnAa Ha cobCTBEHUA KanuTan B

Pe3ynTaT Ha OCblLEeCTBEHATA lCl,el\/"iHOCT.

11. CBbp3aHM ML U CALNKMU C TAX

I'Ipe3 rognHaTa 4pyXKeCTBOTO € OCbLEeCTBUI0 CAENKN C AbLLEPHU N aCOUUNPaHN OpPYHKeCTBa.

Csbp3aHo nmue

Bupa Ha cBbp3aHoOCTTa
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1. Apyxecrso 3a aBroMoOHAHK

mpesosu AA APBILIEPHO APYKECTBO
2. bpesentosu mspeans AA ABIIEPHO APYAKECTBO
3. Kapnora AA ABIIepHO APYKECTBO
4. Byarapmser AA ABIIEPHO APYKECTBO
5. Xan KyGpar AA ACOLHMPAHO APYKECTBO
6. Axummopa AA AcCOnMHpPaHO APYKECTBO
7. Xan Ky6par Tpeiia EOOA AmbiiepHo Apyxectso Ha ,,Xan Kyopat” AA

AKO He e M3PUYHO YMOMEHaTO, TPaH3aKUMUTE CbC CBbP3aHU /iMLUa He ca M3BbpLIBaHM Npwu

cneunanHun ycnosma U He Ca NpeaocTtaBAHU UKW NOJ1Iy4aBaHU HUKAKBU rapaHUnn.

12. YcnoBHU aKTUBM U YCNIOBHU NAacUBU

Mpe3 rognHa He ca NPU3HATK YC/IOBHM aKTUBU U NMacUBMU.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTHU

LUenu 1 noanTUKA Ha pbKOBOACTBOTO MO OTHOLUEHUE YnpaBJeHue Ha PUCKa

YnpasneHNeTo Ha pUCKa Ha [pyrKecTBOTO Ce OCbLlecTBABA OT YnpaBuTenHuA cbBeT. B xoda Ha
obuyaliHaTa cu OEMHOCT APYXKECTBOTO MOXKe Aa 6bae WM3M10XKEeHO Ha pas/iMyHu GUHAHCOBM PUCKOBE.
Ma3apHUAT PUCK € PUCKBT, Ye cnpaBeanBaTa CTOMHOCT UAM bbaewmTe NapuyHM NoTouM Ha PpUHAHCOBUSA
MHCTPYMEHT LLe BapupaT nopaan NpoMeHuTe B NasapHuUTe LeHU. MNa3apHUAT PUCK BKAKOYBA BaNyTEH PUCK,
JINXBEH PUCK U LEHOBU PUCK. KpeaUTHUAT PUCK e TO3U, Ye efHaTa CTpaHa No GUHAHCOBUA UHCTPYMEHT Lie
NPUYMHKU PUHAHCOBA 3aryba Ha ApyraTa, B C/ly4al Ye He U3MbJIHWU A0rOBOPEHOTO 3aAb/KeHNe. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKecTBOTO 6BWU MOr/o Aa MMa 3aTpyAHEHUA NPU NocpellaHe Ha 3aAb/IKeHUsTa cu no

d)MHaHCOBVITe nacusu.

14. BanymeH puck
OpyxecTtBoTo onepupa B Penybanka bBbarapus n pasyetute, NpuxoauTe U pasxoamute ce oT4MTaT B

HauMOoHaHa BanyTa. [lpysKeCcTBOTO HE € U3/I0XKEHO Ha BaslyTeH PUCK.

15. /luxeeH puck

®PUHAHCOBUTE MHCTPYMEHTU, KOUTO MNOTEHLMANHO U3MaraT Ha IMXBEH PUCK ca BaHKOBUTE KpeanuTn u
porosopute 3a GUHAHCOB NN3UHT. [Ipy’KeCTBOTO HAMA CKAIOYEHUW TaKMBA LOrOBOPU U HE € U3/I0XKEHO Ha
JNINXBEH PUCK.

16. LjeHosu puck

[pyKecTBOTO He € M3N0XEHO Ha LEHOBM PUCK AOKONAKOTO WM3MOA3Ba B AEMHOCTTA CU HAKOMU
maTtepmanu. [loctaBumMuUnUTE HAa MaTepPManHM 3anacK ca TPAANLUMOHHU U LLeHUTe Ha AOCTaBKUTE He ce BAUAAT

OT UeHUTe Ha meXXayHapoaHUTe nasapu.
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17. KpedumeH puck

KpeanTHUAT PUCK 3a APYKECTBOTO Ce CbCTOM OT PUCKa 3a 3aryba B cUTyaLmA, NPU KOATO KANEHT UK
CTpaHa No ¢GUHAHCOB MHCTPYMEHT He ycree Ja U3BbPLIM CBOUTE AOTOBOPHU 3aabikeHuAa. PUHaHcoBUTE
aKTMBWM Ha APYXKECTBOTO Ca KOHUEHTPUPAHW B ABE FPynu: NAapUYHW CpeacTBa M B3eMaHus. MapuyHuTe
CpeacTBa B ApPYXKeECTBOTO M pa3niallaTeNHUTe onepauuu Ca CbCPEeAOTOYEHW B TbPrOBCKM OaHKM CbC
cTabunHa NMKBMAHOCT. CbbUpaeMocTTa M KOHLEHTPaUMATA Ha B3eMaHMATA Ce KOHTPO/IMpA TeKywo W
CTPUKTHO, CbFNACHO [OrOBOPEHUTE YNOBMA M CPOKOBE 3a NoracABaHe Ha nNpeaocTaBeHuTe oT [pyrKecTBoTo
KpeauTu.

Kateropusata ®UHAHCOBM aKTWUBM MO aMOPTM3MPaHa CTOMHOCT BbB PMHaHCOBaTa MHPOpMaLMA 3a

npeaxofeH nepuog ca bunun npeacrtaBeHn Kato Kateropma Kpegmtu n B3emanma cbrnacHo MCC 39.

Obe3ueHKa Ha ¢GMHAHCOBM aKTUBM — MNPEAOCTAaBEHU KPeauTHM Ha AbLUEPHM U acouUMUpaHm
APY)KecTBa No Mmojena Ha OYaKBaHUTe KpeauTHU 3arybu

MoaenbT Ha OYaKBaHWUTE KpeaMTHU 3arybm nma edeKT BbpXy B3eMaHuUATa Mo NpeaoCcTaBeHn 3aeMu.
3a TbProBCKU B3emaHuA [py>KecTBOTO Npuaara onpocTeH NoAxXo/ 3a NPU3HaBaHe Ha OYaKBaHUTE KPeaUTHU

3ary614, TbW KaTo Te He CbAbpKaT CbleCTBEH KOMIMOHEHT Ha d)MHaHCVIpaHe.

18. /lukeudeH puckK

JINKBUAHMAT PUCK Ce M3pa3ABa B HEraTMBHATa CUTyaLMA APYKECTBOTO Aa He 6bae B CbCTOAHME Aa
nocpeliHe 6e3yCNOBHO BCMYKM CBOM  3a4b/IXKEHMA CbMAACHO TexHMA nagex. [pyXKecTBoTo M3nuTBa
3aTpyAHEeHWA 0@ 06C/yKBA TEKYLLUTE CU 3a4b/IKEHUA KbM NEPCOHana U ¢oucka. TbpProBCKUTE 3a4b/IKEHUA
perynsapHo ce obcnyKear.

Mpw OLLeHABAHETO M YNPaBNEHNETO Ha IMKBUAHUA PUCK, [ pY»KECTBOTO OTYMTA OYaKBaHUTE NapUYHM
noTounM OT GUHAHCOBM WHCTPYMEHTW, NO-CNEumManHO Ha/lUYHUTE MapUyHU CcpeacTBa M B3eMaHUATa Mo
npeaocTaBeHNTe 3aeMu U LOFOBOPUTE 3a yNpaB/eHue.

MeHUAKMBHTa [0oroBapsa NpeasapuTesIHO U3NalaHe Ypes HaIMYHM CBOBOAHU NapuUyuHKU pecypcu
Ha cpeAcTBa NO AOrOBOPW 33 yNpaB/ieHMe C NIATEXOCNOCOOHM AbluepHu Apy:KecTBa. CpeacTBaTa 06eKT Ha
[OOroBOPKAa He HaABWLIABAT 3HAYMTE/NHO TEKYLLMTE HYXKAOM 3a noracABaHe Ha 3a4b/KeHUATa no GucKa u

OT6}'IOKMpBaHe Ha 6aHKOBaTa CMeTKa Ha XonawuHra.

19. MonnTUKKM M Npoueaypu 3a ynpasneHUe Ha Kanutana

Llennte Ha [py*KeCcTBOTO BbB BPb3Ka C yNpaBAeHWETO Ha KanuTana ca:

- Aa ocurypu cnocobHocTTa Ha [py»ecTBoTo Aa NPOoAbAXM Aa CbLIECTBYBa KaTo AeMCTBaLlo
npeanpuATue;

- 13 OCUTYPU afeKBaTHA PEHTABUTHOCT 33 aKUMOHePUTE;

20. CubuTtKna cnep parata Ha 6anaHca

16



He ca HacTbnuan BarKHU CbOUTMA cnep, Kpasa Ha OTYETHUA Nepuof A0 [aTaTa Ha M3rOTBAHETO Ha
oTyeTa, KOUTO [a OKaxKaT 3HauuTesIHO BAMAHME Ha (WMHAHCOBOTO M MMYLLECTBEHOTO CbCTOAHWE Ha
XONAMHIA U AbLLEPHUTE MY APYMKECTBA, KAaKTO U Aa NOBAUAAT HA ObAeLeTo UM pa3BUTHE.

21. Opo6peHune Ha UHAMBUAYaNHUA PUHAHCOB OTYET

NHaMBMAYyanHUAT ¢uHaHCOB oTyeT Kbm 31.03.2023 roAd. /BKAOUYMTENHO CpaBHUTeNHaTa

UHbopmauus/ e ogobpeH 1 NnpueT oT YnpasutenHusa cbeeT Ha 01.05.2023 roga.

imi Digitally signed by . Digitally signed by
B!m!iar Dirltar Doy Nikola Petrov Nikola Petrov Todorov
Imitrov svetanov .
Tsvetanoy CrE2Bes0 Todorov Date: 2023-0?0]
ChCTABUTEN: .owrersreeresresreene. 13153540300 N3NbAHUTENEH ANPEKTOP: ooevveeeenrenes 13:10:43 +03'00
Aumutbp AumunTpos LiseTaHoB Hukona MNetpos Togopos
01.05.2023 .
rp. Codusn
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"APMEMCKH XOJIIUHT" AT

OTYET 3A ®PUHAHCOBOTO CBCTOSHUE

KbMm 31.03.2023 roauna

Iosicnenne 31.03.2023 31.12.2022

BGN’000 BGN’000

AKTHUBH
Hetexkymu akTuBu
Herekyiuu (pMHAHCOBH aKTHBU 5 307 307
Herexyiu ThProBCKH U APYTH B3EMaHHs 6 347 347
OTCpoYEH IaHbYEH aKTHB 7 15 15
OO0110 HETEKY M AKTHBH 669 669
Tekymu akTuBH
B3emaHust ¥ IPEIOCTABCHH aBaHCH
Texymu TbproBCKU U APYTH B3€MaHUs 8 74 74
IMapu ¥ napUYHU EKBHBATICHTH 9 4 4
OO01I0 TEKYIIH AKTHBH 78 78
001110 AKTHBH 747 147
Kanuran
Perucrpupan Kanurai 10.1 516 516
Pesepau 138 138
Hepasnpenenena nedanda/menokputa 3ary6a ot mus. ['of. 22) )
DUHAHCOB PE3YJITAT 3a [IepUoja 3) (15)
OO01I0 KanuTaI 10 629 632
IMacusn
Texkymu nacupu
3aIbKeHns KbM JOCTaBUMIIA 11 8 8
3ab/DKEHHs] KbM TIEPCOHAA 12 74 72
OCHI'ypUTENHH 3abIDKEHHUS 13 25 24
JanbpuHn 3aABIKEHUS 14 9 9
JlpyTH TEKYIH TaCHBA 15 2 2
OO6mo macuBm 118 115
O0110 KAMMTAJ U MACHBH 747 747

imi Digitally signed by
Dlmltar Dimitar Dimitrov
Dimitrov Tsvetanov

Date: 2023.05.01
~Tsvetanov 13:16:04 +03'00"
MarotBum: ..o...0..0.. 0

Humutsp Jumutpos LiBeTanos

Hara: 01.05.2023 rogn.

W3nbaHUTENEH TUPEKTOP
Huxkona IlerpoB Tonopos

. Digitally signed by
Nikola Petrov Nikola Petrov Todorov

Date: 2023.05.01
TOdorOV 13:11:04 +03'00'
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"APMEMCKHU XOJIIUHI" Al

OTYET 3A BCEOBXBATHMUA JOXO/

KbMm 31.03.2023 rognHa
Hosicuenne 31.03.2022 31.03.2021
BGN’000 BGN’000
Pasxoju 3a TiepcoHan 16 ?3) 3)
IMeuan6a/3ary6a 3a nepuoga npeau 17 3 3)
JaHBYHO 00JIaraHe
Pasxoau 3a JaHbIH 0 0
Herna neuan6a/3ary6a 3a nepuoja 17 3 3)
OO011 BceoOXBaTeH I0X0]1 32 MepHo/a 3) 3)
Joxon/(3ary6a) Ha aknus (0.006) (0.006)

Dimitar Digitally signed by
Dimitar Dimitrov
Dimitrov Tsvetanov

Date: 2023.05.01
Tsvetanov 13:16:25 +03'00
)43 W0 n:) 7 61 S

Jumutesp Jumutpos LiBeTanos

Hara: 01.05.2023 rogn.

Huxkona IletpoB Tonopos

Nikola Petrov
Todorov

MBIBIHUTENCH AUPEKTOP & vevvvnveneannananns.

Digitally signed by
Nikola Petrov Todorov
Date: 2023.05.01
13:11:19 +03'00'
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"APMEVCKH XOJJIAHT" AJl

OTYET 3A IAPUYHUTE NIOTOLIX
KbMm 31.03.2023 rognna

Ilosicnenue 31.03.2022 31.12.2021
BGN’000 BGN’000
Onepamuena deiitnocm
[TapyyHu nnamanys Ha JOCTaBUKULIA
(4)
[TapyuyHu nnamanys KbM epcoHana
(€
Jpyru miamasus 0o onepaTuBHa A€HHOCT 0 5
HeTeH mapu4eH nMoToK 0T ONepaTUBHA JeifHOCT - -
HeTten mapu4eH NoToK 0T HHBECTHIIHOHHA JIEHHOCT - -
HeTHo yBesinueHne/HamMajieHUe HA MAPUYHH CPeACTBA - 0
IIapuyHu cpeacTBa B HAYAJI0TO HA EpPHOJA
4 4
IIapuyHu cpeacTBa B Kpasi Ha HepuoAa 9 4 4
. . Digitally signed by Dimitar NIkOla Digitally signed by
Dimitar DimitroV pimitrov Tevetanov Petrov Nikola Petrov Todorov
TSVetanOV Date: 2023.05.01 13:16:48 Date: 2023.05.01
Yrotsu: o Todorov 13:11:49 40300
Do WBIBIHUTENCH TUPEKTOP : vuvnvnrnnennennaneannanennns
Jumutesp Jumutpos LiBeTanos Huxkomna Ilerpos Tonopos

Hara: 01.05.2023 rogn.
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"APMEVCKH XOJJIAHT" AJl

OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI

KbMm 31.03.2023 roauna

BGN’000
Iosi- Perncrpn Pesepen DUHAHCOB pe3yJTaT Meyanda Oomo
Benuku cymu ca B XHJIS/IM J1eBa cHe pan Pezeps  3akonoBu JIpyrnm  OT MHHAJIM FOAMHH 3aryba Kanuraji
OT MOCJI.
HHe KAMATAT oy PE3CPBH  pesepBu Hepaznp. Hemnokpura 3a
neyanoa 3aryba nepHoaa
a 1 2 3 4 5 6 7 8
Canpo kbMm 31 gexemBpu 2022 rojg
516 26 54 58 629
(22) ®
IIpexBbpJisine Ha 3arydaTa B 0
HEMOKPHUTA 3aryda
OO0 BceodOXBaTeH J10X0]1 32
nepHoaa _
Cano kbM 31 mapt 2023 1.
516 26 54 58 0 629
(22) ©)

. . Digitally signed by Dimitar
Dimitar Dimitrov Dimitrov Tsvetanov

Tsvetanov Date: 2023.05.01 13:17:09
+03'00'

)3 W0l :) 7 §) T USSP

Jumutep Jumutpos LiBeTanos

Hara: 01.05.2023 rogn.

Nikola Petrov
Todorov

Digitally signed by
Nikola Petrov Todorov
Date: 2023.05.01
13:12:08 +03'00"

VBIBITHATETICH TUPEKTOP & «uvveneeenieeneeaiiannnaaianns

Huxkomna Ilerpos Tonopos
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MEXOMHEH OOKNA/Z 3A AEMHOCTTA
HA
,APMEACKN XONOUHI“ ALl

3A MbPBO TPUMECEYUE HA 2023 r.

HACTOALLMAT OOKNAL 3A AENHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3MOPEABUTE HA Y/1. 39 OT 3AKOHA
3A CHETOBOACTBOTO, Y/1. 1000, A/l. 4, T. 2 OT 3MMNUK.
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YBAXAEMU AKLUMNOHEPWH,

Hue, uneHoseTe Ha C[ Ha “APMEWCKM XONAUHI” All, BogeHM OT cTpemexka Aa
ynpasnaBame [pPYXKeCTBOTO B WHTepec Ha aKUMOHepuTe, KaKTO M Ha OCHOBaHwue
M3MCKBaHMATA Ha pa3nopenbuTte Ha 4. 39 oT 3aKoHa 3a c4eToBOACTBOTO, 41.1000, an.4, 1.2
oT 3MMNUK. doknagbT npeactaBs KOMEHTap M aHaAu3 Ha ¢MHaAHCOBM U HedUHAHCOBMU
OCHOBHM MNOKasaTe/Nn 3a pe3yatata OT AENHOCTTa, MUMALWM OTHOLEHME KbM CTOMaHCKaTa
AENHOCT Ha APYXKEeCTBOTO, BKAOYMUTENHO MHPOPMALMA MO BbMPOCK, CBBP3AHM C EKONOTUATA
n cnyxutenuTte. [loknaabT CbAbprKa 0O6EKTMBEH Nperaes, KOUTO NpeacTaBsa BAPHO U YECTHO
Pa3BUTUETO M pe3yaTaTuTe oT AeiHocTTa Ha “APMENCKU XONAUHI” Afl, KakTo U HeroBoTo
CbCTOAHWE, 3ae4HO C ONMCaHMe Ha OCHOBHUTE PUCKOBE, Npes KOUTO € U3MNPaBeHO.

Hactbnunute npes 2023 r. obcToATENCTBA, KOUTO PbHKOBOACTBOTO Ha APYXHKECTBOTO
cymTa, Ye Buxa mornmn ga 6baaT OT 3HAaUYEHME 32 MHBECTUTOPUTE NPU B3EMAHETO Ha pelleHune
Aa npugobuaT, aa npoganaTt MAM Aa NPoab/AXKaT Aa npuTerkasaT nyb/nMYHO npepnaraHu
LEeHHW KHWXKa, ca onosBecteHn B npegsugeHute ot 3MMUK cpokoBe M HauuH Ha
WHBECTUTOPUTE, PEryINPaHUA Na3ap Ha LLEHHM KHUXA M Ha KomucuAaTta 3a GMHAHCOB Hag30p.

I. OBLLA UHOPOPMALINA 3A APYXKECTBOTO

“Apmenckn xongunur” ALl e nyban4HO aKUMOHEPHO APYKECTBO MO CMUCHAA Ha Y. 110
OT 3aKOoHa 3a Nyb6/An4YHO NpegsiaraHe Ha LEHHM KHUKa. [paBonpuemMHUK e Ha “Apmelicku
npueatmMsaumnoHeH ¢poHa” All, yupeaeH Ha 23 centemBpu 1996 roamHa. [py*KecTBOTO HOCK
CerawHoTo cn HaumeHoBaHMWe oT 19 nekemspu 1997 roamnHa

LApmericku Xonamur” Al e cbec ceganuvile n agpec Ha ynpasneHue: Codma — 1000,
6yn. “Lap OcBoboanten” Ne 33.

AfpecbT 3a KopecnoHaeHuua e: Coous — 1784, yn ,,Muxann TeHes” 12, BusHec
ueHTbp EBPOTYP, oduc 6.

CTpyKTYypa Ha Kanutana

. KANUTANBT E B PASMEP HA 515 838 NEBA, PA3NPEAENEH B 515 838 BEPOA OBUKHOBEHWU
BE3HA/IMYHW AKLIMM C MPABO HA IIAC M C HOMUHAN 1 IEB BCAKA EHA.

MKoHOMMYECKA rPyna HA EMUTEHTA

LAPMENCKW XONAWHI” ALl e yacT OT MKOHOMMYECKa Fpyna U MMa y4yacTua B
ablepHu gpyrecrtsea. Mpes 2023 roa. HAMA HACTbNKIA NPOMAHA B OCHOBHUTE MPUHLUNM HA
yrnpaB/ieHNWE Ha APYKECTBOTO-MalKa, KaKTo M B ApyXKecTBaTta OT rpynaTta. ,Apmeiicku
Xonguur” ALl ynpasnasa CBOMTE MHBECTULMMW, KAaTO NOCTaBA NOCTUKUMMU Liesin B 061acTTa Ha
HOBOTO NPOM3BOACTBO, KAYECTBOTO, PEHTabUNHOCTTA U ABATOCPOYHOTO NAaHUPAHE
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NHdopmauma OTHOCHO CUCTEMATA HA YNPaBAEHMUE HA APYXKECTBOTO

CuctemaTta Ha ynpas/ieHMe Ha NyH6AMYHOTO ApPYXKeCTBO e ABycTeneHHa. OpraHuTe Ha
ynpasneHue ca: HagsopeH cbeeT /HC/ 1 YnpasuteneH cbeeT /YC/, cbcTOAWM Ce OT No TpMma

Ay,
Kbm 31.03.2023 r. HC Ha “APMEMNCKN XONONHI” ALl e B chnefHWA CbCTaB:

» Artanac CtedpaHoB ATaHacos
» Wbpaxum Cannxos Mpanmnincku
» AxTnB Cekioputu Mpyn

Kbm 31.03.2023 r. YC Ha “APMEWCKN XONAUMHI” ALl e B cneaHma cbCTas:
» Hukona NMetpos Togopos — M3n. AnpeKTop
» WpeH AHrenosa Kupunosa —uneH Ha C[1
» Teoprun Xpuctos Llonos —uneH Ha CAl

Mpe3 2023 r. He e M3BbPLIBAHA NPOMAHA B NPEACTABUTE/ICTBOTO Ha APYXKECTBOTO.
Lpy»ecTBoTO ce NnpeAcTaBsiABa OT U3NbAHUTENEH AnpeKkTop — HMKkona MeTtpos Togopos.

Mpe3s 2023 r. He e Ha3HauyaBaH WM OCBOBOMAaBaH MPOKypuUcT Ha “APMEMNCKU
XONOUHI” AL.

Il. NPErNEL HA AEMHOCTTA U HA CbCTOAHUETO HA APYECTBOTO

1. OcHoBHa geuHoCT

NMpeameTbT Ha JelHocT Ha “APMEMCKU XONAWUHI” A e: npuaobusaHe,
ynpas/ieHue, OLUEHKA M npogarkba Ha yvyacTna B OBbArapCKM U UyKAECTPAHHU OPYKECTBa;
npuaobueaHe, ynpasaeHme 1 npogaxba Ha obauraumm; npngobusaHe, oueHka n npoaaxba
Ha MATeHTW, OTCTbMNBAHE Ha JIMLEH3MWN 3@ M3MNOA3BAHE HAa MATEHTU HA APYKECTBa, B KOMTO
XONOMHIOBOTO APYKECTBO y4acTBa; GUHAHCMPAHE Ha APYMKECTBA, B KOUTO XO/JANHIOBOTO
[APY!KECTBO y4acCTBa; NPeAOCTaBAHE Ha 3aeMM HA APYXKECTBA, B KOUTO XONANHIBT MMA MPAKO
y4YacTue UM M KOHTPOoIMpa.

2. Masapu n npogaxkbu

Kbm 31.03.2023r. ,APMEACKWU XONAWHI” Al He peructpupa npuxogu oOT
nNenHoCTTa.

lIl. PE3Y/ITATU OT AEMHOCTTA

Kbm 31.03.2023 r. HEeTHUAT GMHAHCOB pe3yAaTaT Ha [py»KecTBoTO e 3aryba B pasmep
Ha 3 xuAn. nB., cnpamo 31.03.2022 r. 3aryba B pasamep Ha 3 xun. fis.

Kbm 31.03.2023 r. ApyXKecTBOTO He OT4MTa NpUXoaM OT AeMHOCTTa Chpsamo
31.03.2022 r. 06Wwo0 npmnxoan oT AeMHOCTTa B pasamep Ha 0 xun .1B.

Kbm 31.03.2023 r. ApyKecTBOTO He OT4MTa GMHAHCOBM MNpUXOAM OT AEMHOCTTa,
cnpamo otyeTeHMTe Kbm 31.03.2022 r. dMHAHCOBM Npuxoamn OT AerHocTTa B pasmep Ha O
XWn .NB.

Kbm 31.03.2023 r. cymaTa Ha akTuBuTe Ha ,APMENCKN XONONHI“ Al e B pa3mep Ha
747 xvin. NB., a CTOMHOCTTA Ha cobCcTBEHMS KanuTan e 629 xun. nB.
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PasxoauTte no MKOHOMMUYECKU enemeHTU Ha [pyXKecTBOTO ca B pasmep Ha 3 xun.
ne.a, cnpamo 31.03.2022 r., KoraTo ca B pasmep Ha 3 Xun. fesa.
Kbm 31.03.2023 r. ,APMENCKN XONIAMHT Al He oTumTa pUHAHCOBU Pa3xoau.

(8 xun. nB.)
PA3XOAU 31.03.2023 31.03.2022

1. Pasxodu no ukoHomu4ecKu enemeHmu
1. Pa3xoau 3a matepuanu 0 0
2. Pa3xoau 3a BbHLUHM yCayrun 0 0
3. Pa3xopgu 3a amopTusaumm 0 0
4. Pa3xoam 3a Bb3HarpaxkgeHus 2 2
5. Apyrmn 1 1

O6wo 3a rpyna |: 3 3
Il. duHaHcosu paszxodu

06wo 3a rpyna Il:

B. 06w0 pasxogu 3a geiiHoctTa (I + 11) 3 3
31.03.2023 31.03.2022
ONEPATUBEH ®UHAHCOB PE3Y/NITAT -3 -3

Kbm 31.03.2023 r. ,APMEMCKU XONANHI“ ALl oTunTa onepaTmseH pesynTat 3aryba B
pasmep Ha 3 xun. nB. B cpaBHeHMe ¢ 31.03.2022 r., KoraTo onepaTUBEH pe3ynTaT 3aryba B

pasmep Ha 3 xuA. nB..

(8 xun. nB.)
COBCTBEH KAnMTAa,"hzéa::HCTBEHO YHACTHE 31.03.2023 31.12.2022 31.12.2021 31.12.2020
A. COBCTBEH KANMUTAN
|. OcHoBeH Kanutan 516 516 516 516
Il. Pesepsu 138 138 138 138
1l. ®uHaHcoB pesynTar -3 -3 -7 -3
1. HatpynaHa nevan6a (3ary6a) -22 -7 -3 -52
2. TeKywa ne4yanba 0 0 0 0
3. TeKywa 3ary6a -3 -3 -4 49
06w,o 3a rpyna llli: -25 -10 -7 -3
OBLLLO 3A PA3SAEN "A" (1+II+111): 629 644 647 651
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PUHAHCOBU NOKASATE/IN

1. NOKASATE/NIU HA TMKBUOHOCT

KoeduumeHT Ha 06113 IMKBUAHOCT

KoednumeHTbT Ha 06Lla NMKBUAHOCT NPeacTaBA CbOTHOLWEHNETO MEXAY TeKyLuTe
aKTMBU U TEKYLLUTE NACUBM (3aa4bXKEHMUA).

KoeduumeHT Ha He3abaBHa NMKBUAHOCT

KoedpnumeHTbT Ha HesabaBHa /MKBUMAHOCT M3pa3fiBa CbOTHOLIEHMETO MeKay
KPaTKOCPOYHUTE B3EMAHMA 1 NAaPUYHUTE CPeACTBA U TEKYLLUTE NAaCUBU Ha APYHKECTBOTO.

KoeduumneHT Ha 6bp3a IMKBUAHOCT

KOEd)MLI'MEHTbT Ha 6bp3a MKBUAOHOCT NpeactaBA CbOTHOWWEHNETO MeEXAY TEKyWUTe
dKTUBU HaMaNeHN C MaTepPUAZTHUTE 3aNaC OTHECEHU KbM TEKYLLNTE NaCUBU.

KoedunumneHT Ha abcontoTHa AMKBUAHOCT

Koed)MLI,MEHTbT Ha abcontoTHa JMKBUAOHOCT Ce€ U34YUCnABa KATO CbOTHOWEHWE Ha
napmnyHnTe cpencrtsa M TeKywUTE NacMsn U MU3pa3ABa cnocobHocTTa Ha APYXKECTBOTO Aa
nocpewa KpaTtkoCpo4YHUTE CU 3a4b/IKEHUA C HAZITMHHUTE CU NAPUYHU CpeacTBa.

2.KANMUTANNIOBU PECYPCU

Ype3 nokasatennte Ha ¢UHAHCOBA aBTOHOMHOCT U (UHAHCOBA 3a4J/TbXKHANOCT ce
OTYMTa CHLOTHOLUEHMETO MeXay COBCTBEHM WM NpUBAEYEHM CpeacTBa B KanuTanoBaTa
CTPYKTYPa Ha [ApPYXecTBoTo. BMCOKOTO paBHMUULE Ha KoeduumeHTa Ha PuHaHCoBa
aBTOHOMHOCT, PECNEeKTUBHO HMUCKOTO paBHULIE Ha KoeduuMeHTa Ha QuHaHCoBa
3a4/1bXKHANOCT Ca CBOeobpasHa rapaHLUMsA, KaKTo 3a MHBECTUTOpMUTE /KpeautopuTte/, Taka u
3a camuTe cobCTBEHULM, 33 Bb3MOMKHOCTTA Ha APYXKECTBOTO Aa NAala PerynspHo ceouTte
ABbATOCPOYHU 334 bIIKEHUS.

EdekTbT OT M3N0N3BaHETO Ha NPUBAEYEHU CPEACTBA (4bAr) OT APYKECTBOTO C Ornes
yBe/iMYaBaHe Ha KpalHMA HeTeH A0xo4 OT 0b6lo BbB/AEYEHUTE B AeMHOCTTa cpencTsa
(cobcTBEH KanuTan u NpMBAEYEHM CPEACTBA) Ce Hapuya GUHAHCOB TNBBPULK.

KoeduumeHTt Ha puHaHCcOBa aBTOHOMHOCT

KOGd)VILI,VIeHT'bT Ha d)MHaHCOBa dBTOHOMHOCT NOKa3Ba KaKbB NPOUEHT OT 06u1,aTa Cyma
Ha nacmsuTe e cobCcTBEHMA KanuTan Ha APYyXKeCTBOTO.
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KoedpnuUMEHTHT Ha 3aA4NDXKHANOCT

KoepuumeHTbT Ha 3a4/1bKHANOCT M3pa3fABa CbOTHOLWEHMETO MeXay Abara u
COBCTBEHMA KanuTan B APY»KeCcTBOTO.

CbOoTHOLWIEHME AbAr KbM 06L1a Cyma Ha aKTUBUTE

CboTHoweHneTo [bar/AKTMBM NOKa3Ba KaKBa 4acT OT aKTUBUTE ce pUHaHCMpa Ypes
ObAr.

3. NOKA3SATE/IU HA PEHTABUJTHOCT

PeHTtabunHoct Ha CobcTBeHua Kanutan ROE

MokasaTenAar 3a PeHTabunHocT Ha CobCTBEHMS KanuTaa ce U34YMUCAABa KaTo HeTHUS
d)MHaHCOB pe3ynTat Ha APYyHKECTBOTO CE€ U3PA3U KATO NPOLEHT OT cobcTBeHUA Kanutan. Toea
CbOTHOWEHNE NU3MepPBa abcontoTHaTa Bb3BPALLAEMOCT 3@ aKUMOHEPUTE NO OTHOLWIEHUE Ha
TeXHUTe abCcoNtoTHM nHBeCTNUnn.

PeHTabunHocrt Ha aktusurte (ROA)

MokasaTenAar 3a PeHTabWAHOCT Ha aKTUBUTE NOKa3Ba ePEKTUBHOCTTA HA M3NON3BaHe
Ha obLWnTe aKTUBW.

PeHTabUNAHOCT Ha OCHOBHUA Kanutan

KOGd)MLI,MeHT'bT Ha peHTa6MJ'IHOCT Ha OCHOBHWMA KannTan HaManAasa.

IV. UHOOPMALINA NO BbMNPOCKU, CBbP3AHU C EKOJZIOTUATA U CNYKUTENUTE

[JeNHOoCTTa Ha ApYKeCTBOTO He e CBbpP3aHa C Bb3MOMKHOCT 33 eKOJI0MMYHN Npobaemmn
W APYXEeCTBOTO He OTYMTa EKONOTMYHUA PUCK KaTo cneumnduueH 3a ,APMENCKU XONANHI
AL.

Kbm 31.03.2023 r. gpyKecTBOTO MMaA Ha3Ha4YeH Ha TPyAo0B AOroBOpP e4UH CAYKUTEN —
ANPEKTOP 32 BPBH3KKU C MHBECTUTOPMUTE CbI/TACHO M3NCKBAHMATA Ha pasnopeabaTta Ha yn. 116r
ot 3MMLUK.

LpyXKeCcTBOTO HAMA APYIU CNYXKUTENIN, HA3HAYEHW Ha TPYA,0B A0roBop.

V. OCHOBHHM PUCKOBE, NPEA KOUTO E U3MPABEHO [IPYXKECTBOTO

AKumoHepuTe Ha ,,APMENCKU XONIAUHI” ALl ca U3NOXeHU Ha CAefHUTe NO-BaKHU
puckose:
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CUCTEMATUYHU PUCKOBE

CUCTEMATUYHUTE PWUCKOBE Ca CBbBP3aHM C Masapa M MaKpocpenarta, B KOATO
[pyKecTBOTO QYHKUMOHMPA, NopagM KoeTo Te He MmoraT ga 6baaT ynpaBnsBaHU W
KOHTPO/IMPAHU OT MEHMIKMbBHTA Ha KOMMNAHWMATA eKkun. CuUCTeMaTMYyHM pUCKoBE ca:
NOJIMTUYECKUAT PUCK, MAKPOUKOHOMMUYECKUAT PUCK, UHPNALUMOHHUAT PUCK, BaNyTHUAT PUCK,
JIMXBEHUAT PUCK, AAHDYHUAT PUCK.

HECUCTEMATUYHU PUCKOBE

CneundunyHnTe pUCKOBE HaMMpPaT NPOSABJ/IEHNE U Ca CBbP3aHU C KOHKpPeTHaTa cdepa
Ha AeiHocT Ha ,,APMENCKU XONAUHT” A/

A[O0CTbN A0 N3TOYHULU N LEHA HA ®UHAHCUPAHE

Pa3spaboTBaHETO M M3MbAHEHMETO HAa MHBECTULMOHHW MPOEKTU Ha OPYKECTBOTO B
M3BECTHA CTEMNEeH e 3aBUCMMO OT BbHLIHO PUHAHCUPaHE. Bb3MOXKHOCTUTE 32 6bP3 A0CTHN A0
KpeauTeH pecypc Ha NPMeMIMBa LeHa (AMXBEHM MPOLEHTU NO KpeauTuTe) MpAKo Lwe
pedneKkTMpa BbpXy Bb3BPBHLLAEMOCTTA Ha HAMpPaBEeHUTE WHBECTULMWU, CbOTBETHO BBLPXY
pa3smepa Ha roamwHaTa neyanba Ha [lpy»KeCcTBOTO U AOXOAMTE HA aKLMOHepuUTE.

VI. BAXHU CbbUTUA, HACTBNWUIU CNEA OATATA HA CbCTABAHE HA MEXAUHUAT
®UHAHCOB OTYET

He ca Bb3HWKHaNU gpyru cvouTUna cnen Aatata Ha TpumMmecedyHOTO NPUKAIOYBAHE,
KOUTO Aa WU3NCKBAT KOpPEKUMA Ha d)VIHaHCOBMTe OTYHETUN UM Oa NpPencTtaBsABAT Ba*XHa
VIHd)OpMaLI'VIH, BanAella BbpXy UeHATa Ha UEHHUTE KHUKa.

VII. BEPOATHO BbAELLO PASBUTUE HA IPYKECTBOTO

NHBECTULMOHHNTE LENM Ha APYKECTBOTO ca 0OYCNOBEHM OT YyCTaHOBEHATA CTpaTeruns
3a pa3BUTME Ha AEeMHOCTTa U NPUETUTE MHBECTULMOHHA NPOrpama 1 ycTas.

Mpe3 2023 r. pbKoBOACTBOTO Ha ,APMEMNCKMN XONAMHI” A, we npoabmxu Aa
nosiara ycuaus 3a peannsaumsa Ha MHBECTULMOHHUTE CTPATEMNMKN Ha APYXKECTBOTO, KaTo LLe ce
CTpeMM ga NOBULLIN PEHTAabMAHOCTTA Ha M3BbPLUBaHaTa AENHOCT.

Vill. AEUCTBUA B OBNACTTA HA HAYYHO-U3SCNEAOBATE/ICKATA W PA3BOWHA
OENAHOCT

Mopagn cneunduyHMa npeameTr Ha AenHocT LAPMEWCKM XONAUHT” AL He
OCbLLECcTBABA Hay4YHWN N3CNeaBaHMA N Pa3paboTKu.

IX. HHPOPMALNA 3A NPUAOBUBAHE HA COBCTBEHU AKUWA, USUCKBAHA NO PEAA
HA Y. 1874 OT TbPTOBCKUA 3AKOH

1. BpoAT U HOMMHANHATA CTOUHOCT Ha NPUAO06UTUTE U NpeXBbp/IeHUTe npes
roguHaTta co6CTBeHM aKLMM, YacTTa OT KanuTasa, KOATo Te NPeACTaBAABAT, KaKTo U LieHaTa,
Nno KOATO e CTaHaNo Npuao6buBaHeTo UAK NPEXBbPAAHETO
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Mpe3 2023 r. He ca NpMAOH6MBaAHM U He ca NPEXBBbPAAHN COOCTBEHWN aKLUM Ha
OPYKecTBOTO.

2. BPOHT M HOMMHAJIHATa CTOMHOCT Ha nputexXasaHurte cobcTBeHun akKuuum mn
YacTTa OT KanuTta/Jia, KOATO Té npeAacraBsaBaT

[py*KecTBOTO He npuTeKaBa COBCTBEHM aKLMMK.

X. HHOOPMALNA, USUCKBAHA MO PEAA HA Y/1. 247 OT TbPTOBCKMA 3AKOH

1. Bb3HarpaxkaeHuaTa, noay4yeHu obw,o npes roguHaTta oT YieHoBeTe Ha CbBeTuTe
YneHoseTe Ha Hap3opHuAa cbBeT M Ha CbBeTa Ha AMPEKTOpUTE He nosy4vasaT
Bb3HarparkaeHus.

2. Mpnpobutute, npute)KaBaHUTe U NPEXBbPJIEHUTE OT YJIEHOBETE HA CbBeTUTe npes
rogMHaTa akumMm 1 o6auraumm Ha gpy>KecTsoTo

YneHoseTe Ha HapasopHua cbBeT M Ha CbBeTa Ha AupekTopute Ha ,APMEMCKU
XONOUHI” ALl He npuTeKaBaT akKUMKM OT KanuTana Ha ApPYyHKecTBOTO.

3. MpaBata Ha uneHoBeTe Ha CbBeTUTe Aa npupobuBat akKumm M obaurauum Ha
OPYKecTBoTO

YneHoseTte Ha HC n C[l Ha ApyKecTBOTO MoraTt Aa npuaobusat cBob604HO akumn oT
Kanutana Ha [APYKEeCTBOTO Ha peryimpaH nasap Ha LUEeHHW KHMXA Mpu cnasBaHe Ha
pasnopeabuTe Ha 3aKoHa cpelly nasapHUTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTU U
3aKoHa 3a nyb/AnYHOTO NpegnaraHe Ha LEHHWU KHUMKa.

4. YyacTmeto Ha uYneHoBeTe Ha CbBeTUTE B TbProsCKMU pApyxKectBa KATO HeOrpaHuW4yeHo
OTroBOpPHU CbApPYXKHUUN, NPpUTEKaBAHETO Ha noseYye OT 25 Ha cTO OT KanuTana Ha Apyro
APYHKecCTBO, KAKTO U y4aCTUETO MM B ynpaB/1eHNETO Ha APYru ApyxKectBa uam Kkoonepauuu
KaToO NPOKYPUCTU, ynpaButTean nimn 4ieHose Ha CbBETU

Km 31.03.2023 r. uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,APMENCKU XONAUHI
Al umaTt chnegHuUTe yyacTmA:

Ta6bauuya Ne 10

YyacTue B ynpaBUTENIHUTE U KOHTPOJTHU

Ume OpraHu Ha Apyry ApyKecrsa, y4actue Kato YyacTtue c noseue oT 25 Ha CTO B KanuTana
HeorpaHM4YeHo OTTOBOPHU CbAPYXHULU U Ha Apyru apyxecrsa
NMPOKYpPUCTU
Hwvkona Netpos Togopos — YuactBa B CbBeTa Ha anpektopuTte /C/ KaTto He yyacTsa
Mpepcepaten n M3n.uneH Ha CL, M3MbAHUTENIEH YNeH Ha ,,BETA” AL,

YneH Ha C[, Ha “XaH Kybpat” AL;
Mpepctasnnga ,,Apmeicku Xonauur” AL, kato
HoOpUAMYECcKo nue, YneH Ha C Ha “XaH
Kybpat” AL;

YneH Ha C/, Ha “KapHoTa” AL;

Mpepctasnssa ,,Apmeicku Xonauur” A, kato
HOpPUAMYECKO nLe, YneH Ha C[ Ha “KapHoTa”

AL,
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Yyactue B ynpaBUTeIHATE U KOHTPOJIHU

n
me HEOrpaHMYeHO OTFOBOPHU CbAPYKHULM U Ha APYru apyrKecrsa

NPOKYpUCTH

OpraHu Ha ApYyru APYKecTsa, y4acTe Kato YuacTue c noseue ot 25 Ha CTO B KanuTtana

leopru XpucTos Llonos —unen Ha ¢, | He ydactea He y4acTea

Vipen AHrenosa Knpnnosa — uneH Ha ,CNAPTA —2000” A, — U3n. upeKTop He yyacTtBa
ca ,Tumc Kbmnanun” OO0/, — Ynpasuten

,CnoptapT —/IC” 00/, — Ynpasuten
,EKO BANNKAH” O0/[, — Ynpasuten

Atamac CTedaHos ATaHacos — uneH YneH Ha C[ 1 M3nbaHUTENEeH SUPEKTOP Ha He yyacTsa
,bpe3eHToBUN n3genus” AL;

Ha HC UneH Ha Cl Ha , TEPBE/-2003“ Afl

M3nbnHuTeneH YneH Ha CeeTa Ha AnpeKTopute KbHCbATBHTCY 00
Ha ,,BY/ITEPUBH UHBECTMBHT rPYN“ A4CUL;
Ynpasuten Ha ,,bbarepubvH MayHTUH
KbHcbaTbHTC O0/;

Ynpasuten Ha ,Ekotex 1” EOO/;
M3nbnHuTeneH anpeKkTop Ha ,Jles
Kopnopauusa” AL;

yneH Ha HC

W6paxum CanuxoB Tbpaniickn — YneH Ha CA Ha ,,BYNITAPUBET —EN“ AL, 50% panoso yyactue B ,bvarepubH MayHTUH

5. CKnloyeHn npes oT4yeTHaTa roagMHa A0roBOpuU € YaeHoBe Ha CbBeTa Ha AUpPEKTOpUTE Uan
CBbP3aHU C TAX /IMLQ, KOMTO M3NN3AT U3BBH ObMUaliHaTa AENHOCT HA APYXKEeCcTBOTO MU
CbLUECTBEHO CE OTKNOHABAT OT Na3apHUTE YCNOBUA

Mpe3 2023 r. He ca CKAOYBAHW A0roBopu € yneHoseTe Ha CL nan CBBP3AHU C TAX
MUa, KOMTO M3/1M3aT M3BbH ObMYyalHaTa AEMHOCT Ha APYKECTBOTO MM CbLLECTBEHO ce
OTKNOHABAT OT Na3apHMUTE YC/IOBUA.

6. MnaHupaHaTa CTOMAHCKa NONMTUKA MNpe3 c/eABaliaTa roauHa, B T.4. OYaKBaHUTe
MHBECTULUM U PA3BUTUE HA NEPCOHANA, OYAKBAHUAT A0X04 OT MHBECTULUM U Pa3BUTUE HA
APYKECTBOTO, KAaKTO U NPeacToALMTe CAE/IKU OT CbLLECTBEHO 3Ha4YeHue 3a AeMHOCTTa Ha
APYKECTBOTO

OuakBaHuATa ca, Ye ,APMEWCKW XONAUHI” A, we npoab/aKu Aa ce pas3suBa B
chepata Ha HEABMMKMMWUTE MMOTM MPWU MNoNaraHe Ha MOCTOAHHU YCUAMUA 33 yBeAu4yaBaHe
61arocbCTOAHMETO HA aKLMOHepUTE.

Xl. HAJIMMUE HA KZTIOHOBE HA NPEANPUATUETO

[py*KecTBOTO HAMA PErncTPMpPaHmM KAOHOBE B CTpaHaTa M Yy»KbuHa.

Xil. U3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU UHCTPYMEHTHU

[pyKecTBOTO He € W3M0A3BaN0 ChneumanHu ¢GUHAHCOBU WMHCTPYMEHTU Npw
OCblLEeCTBABAaHE Ha ¢WHAHCOBATa CU MOAUTUKA, BKAKOYUTENHO 33 YNpaBieHUE W
XenKupaHe Ha pUcka.

Xii. AONBAHUTENHA UHPOPMALUMNA NO NPUNOKEHUE Ne 2 HA HAPEAIBA Ne 2 HA
K®H

1. WHdopmauusa, aageHa B CTOMHOCTHO U KONMYECTBEHO U3PaXKeHne OTHOCHO
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OCHOBHUTE KaTeropuun CTtoku, npoaykTun M/MHM npeaocraBeHuU ycayru, € noco4ysaHe
Ha TeXHUA AAn B npuxoaute or npop,a)KGM Ha €éMUTEHTa KAaTo uAa0 U npomeHuTe,
HaCcTbnNuU/in npe3 oT4eTHaTa <|>m-|ch03a roguvHa

Kbm 31.03.2023r. ,APMEUCKWM XONAWHI” ALl He peructpupa npuxoau oOT
AenHocTTa.

2. WHdPopmauusa OTHOCHO npuxogutTe, pasnpepesieHn no OoTAe/HUTe
KaTeropum p[euHOCTU, BBTPELWHM U BbHLWHM Nas3apu, KaKTo U uHpopmauua 3a
M3TOYHMUUTE 33 CHabpsaBaHe ¢ matepuanun, HeobxoaMmMM 32 NPOM3BOACTBOTO Ha
CTOKM UAK NpPeaocCTaBAHETO Ha YC/IYyrn C OTpa3ABaHe CTeneHTa Ha 3aBUCMMOCT No
OTHOLUEHUE Ha BCEeKU OTAeNieH Npogasay uau Kynysaud/notpeburen, Kato B cayyan,
Yye OTHOCUTENIHUAT AAN HA HAKOM OT TAX Haaxsbpna 10 Ha cTo OT pa3xoauTte uau
npuxoaute ot npoga*kbu, ce npegocrasa MHPoOpMaLMA 32 BCAKO /IMLE NOOTAE/HO,
3a HeroBuA AN B NPoaaXKbéure AN NOKYNKUTE U BPb3KUTE MY C EMUTEHTA

Kbm 31.03.2023 r. ApyXKecTBOTO He OT4YuTa MNpUXoAM OT AEWHOCTTa ChpsMo
otyeTeHuTe Kbm 31.03.2022 r. 0610 NpMxoan OT AEMHOCTTa B pasmep Ha 0 xun .nB.

Kbm 31.03.2023 r. gpy»KecTBOTO He OTYMTa PUHAHCOBM NPUXOLM CNPAMO OTYETEHUTE
Kbm 31.03.2022 r. dnHaHcoBU Npmxoam B pasamep Ha O xun .nB..

¢ MHPopmaLma OTHOCHO NpPUXOAUTE, pa3npeaeneHun No BbTPELLHM U BbHLIHM Na3apu

[lpy»KecTBOTO peannsmpa NpMxoam oT AeMHOCT B cTpaHarTa.
3. WUHbopmMaumA 3a CKNIOUEHU CbLLECTBEHU CAENKU

Mpe3 2023 r. Apy*KeCTBOTO HEe e CKAKYBAIO FONeMU CAENKN U CAENKU, KOUTO ca OT
CbLLECTBEHO 3HAYEHMe 3a AeMHOCTTa My.

4. WHdopmauma OTHOCHO CAENKUTE, CKIIOUEHU MEeXAY EMUTEHTA U CBbP3aHU
Nvua, npe3 OTYETHUA Nepuopd, NpensioXXeHUA 3a CKAIUBAHE Ha TAaKUBa COENKM,
KaKTO M CAEe/IKM, KOUTO Ca U3BbH obuuyaiHaTa My AEeWHOCT WM CbLUECTBEHO ce
OTK/IOHABAT OT Na3apHUTE YC/JI0OBUA, MO KOMTO E€MWUTEHTbLT UM HEroso AbLUEPHO
OPYXXeCTBO, € CTpaHa C MOCOYBaHE Ha CTOMHOCTTA Ha CAENKUTE, XapaKTepa Ha
CBbpP3aHOCTTa U BCAKa UHPopmauua, Heobxoauma 3a OuEeHKa Ha Bb3AeUCTBUETO
BbPXYy PUHAHCOBOTO CbCTOAHME HA EMUTEHTA

Mpes 2023 r. ,APMENCKN XONOUHT” Al He e CKNtOYBaN CAEMKM CbC CBbP3aHM UL,
C U3KNOYEHME Ha OMoBecTeHUTE BbB GUHAHCOBUA OTYET.

5. WHdPopmauua 3a cbbutMa M nNoKasatenm ¢ HeobuyaeH 3a emMUTEHTa
XapaKTep, MMaLLy CbLLECTBEHO B/IMAHMUE BbPXY AEMHOCTTA My M peanu3upaHuTe OT
Hero NPUXoAu U U3BbPLLUEHU PA3X04MU; OLLEHKA Ha BIMAHUETO UM BbPXY pe3ynTaTute
npes TeKyw,ata roamHa

Kbm 31.03.2023 r. He ca Hanavue cbbUTMA MAN nNoOKasaTenn c HeobuuyaeH 3a
eMUTEHTa XapaKTep.

6. WHopmauua 3a caenku, BoaeHN U3BbHOANAHCOBO - XapaKTep U 6usHec
uen, nocousaHe Ha GMHAHCOBOTO Bb3AENCTBME HA CAENKUTE BbPXY AEMHOCTTA, aKo
PUCKDBT U NON3UTE OT TE3U CAENKMU Ca CbLLECTBEHU 32 EMUTEHTA, U aKO Pa3KPUBAHETO
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Ha Ta3u MHd)OpMaU,MFl € CbuleCTBeHO 3a OueHKaTa Ha c|>m-|ch030'ro CbCTOAHME Ha

€MUTEHTA

Mpe3 2023 r. He ca CK/IOYBAHM CAE/KMU, BOAEHM N3BBHOANAHCOBO.

7. Whdopmauma 3a [AN0BM Yy4ACTMA HA EMMUTEHTa, 33 OCHOBHUTE My

MHBECTULMUM B CTPAHaTa M B YyXK6MHa (B LLeHHU KHUXKA, GUHAHCOBU UHCTPYMEHTY,
HemaTepuasHu aKTUBU U HEABUXKUMU MMOTM), KaKTO U MHBECTULUUTE B AANOBU

UeHHN KHUXa U3BDbH Herosata rpyna npeanpuatMa no CMucCob/la Ha 3aKoHa 3a
c4yeTOoBOACTBOTO U M3TO‘-IHMLI,MTe/Hal-IMHMTe Ha ¢m-|a|-|cupa|-|e

DUHAHCOBU aKTHBH % yuaacTme 2023r.
BGN'000
1. MQHH B AEQCQHO HQCAHQHXTH@
Apy}KCCTBo 32 ABTOMOOMAHHU npeBo3n AA 77% 16
BpeserTosm maaeamsa AA 59% 18
KaproTa AA 57% 46
Byarapmser EIT AA 51% 4
OG1ro 84
2. AKnum o AfAOBe B ACONHHPAHH IPEATPUATHS
Xan Kybpar AA 43% 202
Axunopa AA 37% 20
Apmcrab AA 25% 0
Koncyararreka xoia Aeracdoua OOA 25% 1
OGuro 223
O06i1ma cyma 307

8. WHdopmauusa OTHOCHO CK/OYEHUTE OT EMUTEHTA WU OT HErOBO AbLUEPHO
APY)XeCTBO B KaueCTBOTO UM Ha 3aemonony4yaTenu, f0roBopu 3a 3aem C NocoUBaHe
Ha yCNoBMATa MO TAX, BKAIOUMTENHO Ha KpalHUTE CPOKOBE 3a U3NJalLaHe, KaKTo U
nHpopmauma 3a NpesoCTaBeHM rapaHLMM U NOeMaHe Ha 3aAb/IKEHUA

Toaurmtaa

3aemormoayuarea 3aemoaareA Be3auxksBane | Pasmep

AMXBA
Toauna BGN %

Byarapuser EIT AA Apmeiicka XoAarHT AN 2003 9 000 1.00%
Byarapuser EIT AA Apmeiicka XoAarHT AN 2005 14 685 8.00%
ipAeseHTOBH MBACATH Apmeiicka XoAarHT AN 2006 15 000 3.00%
Byaraprser EIT AA Apmeiickn xoaamHr AN 2006 105 000 7.20%
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Byarapuser EIT AA Apwmericka xoAArHT AN 2007 5500 7.00%
Byarapuser EIT AA Apwmericka xoAArHT AA 2014 708 8.00%
Byarapuser EIT AA Apwmericka xoAArHT AN 2015 13 000 7.00%
Byarapuser EIT AA Apwmericka xoAArHT AN 2016 7 650 7.00%
Bpmﬁ“jfi FRACMIL 1 Nep Koprioparmms AA 2008 65 000 7.00%
Byarapuser EIT AA Aes Koprioparus AA 2008 271 163 8.00%

Xam Kyopar AA Apwmericka xOAAIHT AA 2015 25 000 7,00%
Xan kﬁff("‘; ATpef“ Apweiickn xoasunr AA 2016 10000 | 7.00%
Byarapuser EIT AA AATT AA 2015-2017 3000 4,50%

9. WHbopmaLma OTHOCHO CKAIOYEHUTE OT EMUTEHTA UK OT HEFOBO AbLUEPHO
npeaocraBAHe Ha rapaHUuM UAN NoemaHe Ha 3aAbAXKEeHUA
o6Wo0 KbM e4HO /NMULEe MAN HEroBo AbLUEPHO APYXKECTBO, BKIIOYUTE/IHO U Ha
CBbp3aHM MLA C NOCOYBAHE HAa MMeHa wau HammeHosaHue U EMK Ha nuuero,
XapaKTepa Ha B3aMMOOTHOLUEHMATA MeXAY eMUTEHTa, WIN TeXHUTE AbLUepHU
OPpy}KecTBa M /MUETO 3aemonoJsiyyaTtesn, pasmep Ha HeusnaateHata FNaBHUUA,
INXBEH NpPOUEHT, AaTa Ha CKAIOYBAHE HA A0roBOpa, KpaeH CPOK Ha noracsABaHe,
pasmep Ha NoeTo 3aab/KeHue, cneunduyHn yCNoBUA, PA3IMYHN OT NOCOYEHUTE B
Tasu pasnopepnba, KaKTo M LEeNTa 3a KOATO Ca OTMYCHATU, B C/lyyaii Ye ca CKAOYEHMU

APY}KecTBO 3aemu,

KaTo uenesun

AA

ToAamunraa
Be3aukBane Pasmep
3aemoaarea 3aemomnoayuarea AUIXBaA
Toauna BGN %
ﬁzmncm XOMMHI | B rapuser EIT AA 2003 9 000 1.00%
QZWHC“”“ FOMIEE | Byarapser EITAA 2005 14 685 8.00%
QZMCHCKH XOAAHHL Bpesenrosu msaeans AN 2006 15 000 3.00%
22““““’“ FOMIEE | By arapser EITAA 2006 105 000 7.20%
Z[:ZMCI/ICKH XOAAHMHT Byarapuser EIT AA 2007 5500 7.00%
gzMeI/ICKI/I XOMMHE | B rapuser EIT AA 2014 708 8.00%
QZWHC“”“ FOMIEE | By arapser EITAA 2015 13 000 7,00%
gzMechn XOAAHMHT Byarapuser EIT AA 2016 7650 7.00%
QZMCHC“H NOMITE | Xau Kybpar AA 2015 25 000 7,00%
ApMefiCit XOMUHE | v, gy 6par Tpeiia EOOA 2016 10 000 7,00%
yopar Tpeiia g
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ApyxectBo 32
aBTOMOOUAHI Aes Kopropartua AA 2013 50 000 4.50%
mpesozn AA

ApyxectBo 32
ABTOMOOUAHI Byarapuser EIT AA 2015 2000 8,00%
mpesozu AA

10. UHdopmauma 3a M3NON3BAHETO Ha cCpeAacTBaTa OT M3BbPLUEHA HOBA
eMUCUA LLeHHU KHU3KA Npe3 OTYeTHUA nepmuoa

Kbm 31.03.2023 r. Apy*KeCcTBOTO He e eMUTUPano HOBU aKUMU U He e yBen4yasBano
AKLUMOHEPHUA CU KanuTan.

11. AHanu3 Ha CbOTHOLIEHUETO mexay nocturHaturte ¢MHaHCOBM pe3ynrtatm,
OTpa3eHun BbB d)MHaHCOBMﬂ OTYET 3a d)MHchoaa'ra roguHa, n no-paHo HVGHMKVBBHM
NPOrHoO3u 3a Te3n pe3yntatm

PHbKOBOACTBOTO Ha APYKECTBOTO HAMA Nyb6AMKYBaHM NPOrHO3M OTHOCHO GUHAHCOBUTE
pe3yntatn 2023 r., pecneKkTUBHO HE e KOPUTrMpasno TakMBa NPOrHo3u.

12. AHanu3 1 oueHKa Ha NOJINTUKATA OTHOCHO ynpasaieHUeTo Ha d>m-|a|-|coswre
pecypcu C€ nocoysaHe HA BD3IMOXKHOCTUTE 3a 06cnymBaHe Ha 3a4b/IXKEeHUATa,
€BEeHTYa/IHUTe 3an/1axXm n mMepku, KOMTo eMUTEHTDLT € npeanpuen uam npeacrton Aa
npeanpueme c ornep oTCTpaHABaAHETO UM

YHpaBneHmeTo Ha (bMHaHCOBMTe pecypcn e nog4nMHEHO Ha UBNUCKBAHETO 3a AOCTUTAHETO
Ha MaKCMMa/1Ha e(beKTVIBHOCT C eAHOBPEMEHHOTO c1>6mo,u,aBaHe Ha CpOKOBETE 3a NiallaHe
A0rosopeHun ¢ 4oCtaB4ynumn 1N C KIMEHTH.

13. OueHKa Ha BbB3MOXHOCTUTE 3a peanusauua Ha WHBECTULUOHHUTE
HamepeHMs C NOCOYBAHE Ha pasmepa Ha pasnosaraemuTe CPeAcTBa U OTpassBaHe
Ha Bb3MOXXHUTE NPOMEHU B CTPYKTypaTa Ha PMHAHCUPAHe Ha Ta3u AerHOCT

PbKOBOACTBOTO Ha APYKECTBOTO L TbPCU Bb3MOXKHOCTM 33 HapacTBaHe Ha CTOMHOCTTA
Ha MHBECTULIMUTE W MOJIy4aBaHE Ha MO-TOMIAM TEKYL A0XOA MPWU KOHTPOJIPaHe Ha PUCKa
ypes amBepcuduKaumnsa Ha nopTdeira oT HeaBUKUMU UMOTU. CTpaTernsa Ha APY»KecTBOTO ce
6asupa Ha NpUHUMMNA Ha MoJiyyaBaHe Ha JOXOAM OT eKchnaoaTauuaTa Ha HeaABUMKUMUTE
MMOTM Bb3 OCHOBA Ha HAa@MHMU, IM3UHTOBM U APYTY AOTOBOPU, BKAOYMUTENHO U NOCPEACTBOM
npogaxba Ha Te3n MMoTH, Npmn BanaHcMpaHO pasnpeaesieHne Ha pUCKa.

14. WHdopmauma 3a HACTLNUAU NPOMEHMU Npe3 OTYETHUA NEPUOA B OCHOBHUTE
NPUHLMNKM 32 ynNpaBaeHUEe Ha eMUTEHTA U Ha HeroBaTta rpyna npegnpuvatMa no
CMMUCb/1a Ha 3aKOHA 3a CYETOBOACTBOTO

Mpe3 pasrnexpaHua nepuog, He e HacTbnuaa NPOMAHA B OCHOBHWUTE MPUHUMNM Ha
yrnpaBAeHWe Ha APYKeCTBOTO.

15. UHdopmauma 3a OCHOBHUTE XaAPAKTEPUCTUKM HaA MNpuaaraHute oOT
eMUTEHTa B Npoueca Ha U3roTtBsiHe Ha GUHAHCOBUTE OTYETU CUCTEMA 33 BbTpeLueH
KOHTPO/ U CUCTeMa 3a ynpaB/ieHne Ha pUcKkose

OTHOCHO rapaHTUpaHe e¢deKTUBHOCTTa Ha paboTata Ha BbBHWHUTE O4MUTOPM,
[pyKecTBOoTO Npunara BbTPeLWHN MEPKK, KOUTO ca CbobpaseHun ¢ pasnopenbute Ha 3aKOHA
33 C4eTOBOACTBO, 3aKOHA 3@ HE3aBUCMMMUA GUHAHCOB OAUT U MEXKAYHAPOAHUTE NPAKTUKM 33
ocurypasaHe Ha epeKkTMBHOCT Ha paboTaTta Ha oguTopwmTe.
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16. UHPopmauma 3a HACTbNMAU MNPOMEHM B YNPaBUTE/NIHUTE OpPraHM Ha
APYKECTBOTO

Mpe3 2023 r. He e n3BbpPLIBAHA NPOMAHA B CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha
ApYyXKecTBOTO.
Kbm 31.03.2023 r. C[, Ha “APMEVCKN XONIOUHI” Afl, e KaKkTo cnenBa:
» Hukona Metpos Togopos — N3MbAHUTENEH ANPEKTOP
» WpeH AHrenosa Kupunosa —uneH Ha C
» Teopru Xpuctos Llonos —uneH Ha CAl

Mpe3 2023 r. He e U3BbPLBAHA NPOMAHA B NPEACTAaBUTENCTBOTO Ha APYMKECTBOTO.
[py»KecTBOTO ce NpeACcTaBAABA OT U3NbAHUTENHUA anpekTop HMKona MNetpos Toaopos.

Mpes 2023 r. He e Ha3HauaBaH WAKM OCBOBOMAaBaH MPOKYPUCT Ha “APMENCKMU
XONAUHI” AL,

17. MHdopmauma 3a nputekaBaHU OT YleHOBETE HA YNpaBUTENHUTE U
Ha KOHTPO/IHUTE OPraHM WU MNPOKYPUCTUTE aKUMU HA EMUTEHTA, BKAIOUMUTE/IHO
aKLUMUTE, NPUTEXKaBaHU OT BCEKU OT TAX NOOTAENHO U KAaTO NMPOLLEHT OT aKuuute OT
BCEKU KNAC, KaKTO U NpeaoCcTaBeHn UM OT EMUTEHTA OMUUM BbPXY HEroBU LLEHHM
KHUXA - BUA U pa3mep Ha LeHHUTE KHUXKA, BbPXYy KOMTO Ca yupeaeHu onuuute,
LeHa Ha ynpa)KHABaHe Ha OMuuUTe, NMOKYMHa LeHa, ako MMAa TaKaBa, M CPOK Ha
onuuute

Kbm 31.03.2023 r. yneHoBeTe Ha HC v Ha C/ Ha ,APMEWCKWU XONAUHI” AL He
npUTeXKaBaT akuumM OT KanuTana Ha APY*KeCTBOTO.

18. MHbopmauma 3a U3BECTHUTE HA APYXKECTBOTO A0roBOPEHOCTHU, B
pe3ynTaT Ha KouTo B 6bAeL, Nnepnos MoraTt Aa HacTbNAT NPOMEHU B NpUTEXKaBaHuUA
OTHOCUTE/NIEH AAN aKLUM OT HAaCTOALLM aKLMOHEpPM.

Ha APYyXKeCTBOTO HE Ca M3BECTHUM AO0roBopeHOCTHN, B pe3yntat Ha KOUTO B 6'b,£l,eLI.I|
nepunoa morat ga HaCtbnAT NPOMeHWU B MNPUTEXABAHUMA OTHOCUTENEH AAN aKuun OT
HaCTOALWN aKUNOHEPMN.

19. UHpopmauma 3a BUCAWM CcbAe6GHU, aAMMHUCTPATMBHU WUAU ap6BUTPaXKHU
NPOU3BOACTBA, Kacaelluyn 3a4b/KEeHUA UIWU B3eMaHUA HAa eMUTEHTa B pa3mep Hal-ManKo
10 Ha cTO OT cobCcTBEHMA My KanuTan akKo obwata CTOMHOCT Ha 3aAbAXKEeHUATA UM
B3eMaHMATA Ha eMUTEHTa NO BCMYKM 06pa3yBaHU NPOMU3BOACTBA HaAXBbPAA 10 Ha cTo OT
cobctBeHMA My Kanutan, ce npeactaBa uHPopmauma 3a BCAKO NPOM3BOACTBO
nooTAenHo.

Hama BucAwm cbaebHU, aaMUHUCTPATUBHU UAM  apOUTpPaKHM NPOU3BOACTBA,
Kacaelwy 3aab/IKEHUA U B3eMaHuA Ha ,,Apmelickn Xonaunur” Al B pasamep Hali-manko 10
Ha CTO OT cOBCTBEHMA My KanuTa/j, KakKTO M peLleHus UIM UCKaHe 3a npekpaTABaHe U
obABABaHe B MMKBUAALMA Ha XON4MHra.

20. JaHHM 33 gupeKTopa 3a BPb3KKU C UHBECTUTOpUTE

Kbm 31.03.2023 r. [upeKkTop 33 BPb3KM C MHBECTUTOPUTE HA AOPYKECTBOTO €
Aumutbp Aumuntpos LiBeTaHoB.

Ten. + 359 897 88 94 93,

e-mail:dimitarc@abv.bg
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21. HeduHaHcoBa geknapauma no un. 41 or 3aKoHa 3a CHETOBOACTBOTO

CbrnacHo usunckBaHusaTa Ha Aupektnsa 2014/95/EU Ha EBponeiickua napiameHT 3a
AOKNagBaHe Ha HedMHaHCOBA MHbOPMaLMA 1 pasnopenbute Ha 3aKOHA 3a CHYETOBOACTBOTO
33 4YaCT OT KOMMAHUMTE Bb3HMKBA 3a4b/KeHne 3a Nyb6anKysBaT HedMHaHCOBa MHPOPMaLUA
CaMOCTOATE/IHO U/IN KaTo YacT OT roAULIHUTE AOKNA4M 33 AeMHOCTTa.

3a4b/KEHNETO Bb3HWKBA 3a rosiemu npeanpuatMa oT obuwectBeH UMHTepec, KOUTO
KbM 31 AeKemMBpM Ha OTYETHUA NEePUOL HAABMLLABAT KpUTepuMA 3a cpegeH bpon cayxutenm
otr 500 aywum npe3 o¢uHaHcoBaTa roguHa. [pegnpustua oT obuwecTBeH WHTepec ca:
nyoAnYHUTE ApYKEecTBa U APYrM €MWUTEHTU HA UEHHW KHUXKA; KPeaUTHU MHCTUTYUUU;
GMHAHCOBM MHCTUTYUMM; 3aCTPAxXoBaTeNNM M Npe3acTpaxoBaTenn, NEHCUOHHOOCUTYPUTENHMU
Apy)KecTBa U ynpasassBaHUTe OT TAX GOHAO0BE; MHBECTULMOHHM NOCPEAHUUM; TbProBCKM
ApYyXKecTBa, KOUTO nNpou3BexKaaT, NpeHacAT W NpoAaBaT eJIeKTpUYeCcKa eHeprna wu
TONNOEHEPrua; TbProBCKU APYKeCcTBa, KOUTO BHACAT, NPEHacAT, pasnpeaenat u TpaH3nTnpar
nPUpoAeH ra3; TbProBCKM  APY)KECTBA, KOWUTO NpeaocTaBAT  BOAOCHabauTenHu,
KaHaNM3aUMOHHUN U TENEKOMYHUKALMOHHM YyCAyrn; "Bbarapckn agbp:kaBHu kenesnnum" EAL
W AblepHUTEe My NpeanpuaTmA.

Kato ronemn npegnpuatma ca gedbvHUpaHn TakMBa C HETHM NPUXOAN OT NPOJAKOM -
76 MAH. NB. UAn BbanaHcoBa CTOMHOCT HA aKTMBUTE — 38 MJIH. N1B.

Mpeasug nocoyeHuTe B 3aKOHa 3a CYETOBOACTBOTO KpuTepum moxe pa bbae
HanpaseH wu3BoAd, Ye 3a ,APMENCKM XONOUHI” A[l He Bb3HMKBA 3aAb/KeHVe 3a
AOKNagBaHe Ha HepuHaAHCOBA MHPOPMALMA CAMOCTOATENHO MM KaTo YacT OT AOKA3aAa HA
CbBeTa Ha gupekTopuTe.

22. Apyra nHpopmauma no npeLeHKa Ha APYHKeCcTBOTO

[py)KecTBOTO NpeLeHsBa, Ye He e Hanuue apyra MHGOPMaUMA, KOATO Aa He e
nybAMYHO OMNOBECTEHA OT APYKECTBOTO M KOATO 6M 6una BarKHA 3a aKuuoHepute u
MHBECTUTOPUTE NPU B3EMAHETO Ha 06OCHOBAHO MHBECTUTOPCKO peLleHme.

. Digitally signed by Nikola
N I kOIa Pet rov Petrov Todorov

Date: 2023.05.01 13:12:31
3a, APMEVCKM XOnauHrAg: Jodorov 40300

Hukona lMNMetpos Togopos
MU3n. uneH Ha CL
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MHOOPMALMA OTHOCHO ,,APMENCKU XONOUHI” AL, CbI/TIACHO
MPUNOXEHUE Ne 4
OT HAPEABA Ne 2 3A MbPBOHAYAJ/THO U NOCNEABALLLO PASKPUBAHE HA
NMHOOPMAUMUA NPU NYBIUYHO NPEANATAHE HA LEHHU KHUXA U JONYCKAHE HA
LLEHHU KHUXA A0 TbProBnA HA PETYJIMPAH MNA3AP

1. Uudopmauma OTHOCHO LEHHUTE KHMXKA, KOUTO He ca AO0NYCHATU A0 TbProBmuA Ha peryaumpaH
nasap B Peny6auka bvarapua uaum gpyra gbprkaBa YaeHka.

Pasmep Ha akumMoHepHuA Kanutan: 515 838 ns.
HomMHaHa CTOMHOCT Ha aKuus: 1 ns.

EMUTMPAHU N U3UANO N3NIATEHM AKLUM: 515 838 6p.
bpoit akymoHepu dumsmyeckn amua: 20 406 6p.

Bpoit npuTerkaBaHM OT TAX aKumMn: 466 862 6p.

Bpolt akuMoHepu LpUaMYecKkn nnua: 3 6p.

Bpoit npuTerkaBaHuM OT TaAX akumn: 48 976 6p.

AKLMUTE HA APYKECTBOTO Ca OOMKHOBEHMW, 6€3HANIMYHM, C NPABO Ha eAMH r1ac BCAKA.

HAMa UEeHHM KHUKA, KOMTO He ca AOMNyCHaTU 40 TbProBua Ha peryanpaHua nasap B P.bbarapusa
AW Apyra AbpiKaBa YieHKa.

HAMa pa3nnyHuM KnacoBe akuum.

2. MHd)OpMaUMﬂ OTHOCHO NPAKOTO U HENpPAKOTO nputeXXaBaHe Ha 5 Ha cTOo mau nosevye ot
npasata Ha rnac B OGI.I.I,OTO C'b6pa|-me Ha ApyXecTBOTO, BKAKOYUTENNIHO AdHHU 3a aKuuoHepwure,
pa3mepa Ha 4AN0BOTO UM y4acTtue U Ha4dumHa, no KOWTO ce nputeXXasaTt akuunuTte

Kbm 31.03.2023 r. akumoHepuTe, NnpuUTEKaBaLlm NpAaKo 5 Ha CTO MAM noBeye OT NpasaTa Ha rnac B
0bwoTo cbbpaHMe Ha ApYKEeCTBOTO, ca:

” MpoueHT ot
WUme/HanmeHoBaHue Bpo# nputexaBaHM aKUuU
KanuTtana
“AKTUB CEKIOPUTW TPYM “EOOL, 46 289 6pos 8,97 %
rp.MneseH, ENMK 204791756

3. [laHHM 3a aKLMOHEepUTE CbC CNeLasHun KOHTPOJIHM NpaBa U ONUCaHUe Ha Te3n nNpasa
[pyKecTBOTO HAMA aKLMOHEPU CbC CNEeLMaNHN KOHTPOIHM NpaBga.

4, Cnopasymeva mexay aKuunoHepute, KOUTO Ca U3BEeCTHU Ha ApPyXKecTBOTO U
KOUTO moraTt Aad AoseAaart A0 OorpaHn4eHuaA B NpPpeXBbpIAHETO Ha aKUUn Uam NpaBoTo Ha rnac

Ha Apy»KecTBOTO He ca U3BECTHM CNopasyMeHuna Mexay akLuMoHepu, KOMTO moraT Aa AoBeaat A0
orpaHMYeHUA B NPEXBbPAAHETO HA aKUUKW UAWM NPABOTO Ha raac.

5. CoblecTBeHM [OrOBOPU  Ha  APYKECTBOTO, KOUTO  Mopakpat  geicTeue,
M3MEHAT Ce MU ce NpeKpaTABaT Nopaau NPoOMaHa B KOHTPO/Ia Ha APYXKECTBOTO NPU OCbLLECTBABaHE
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Ha 3aAb/DKUTENIHO TbProBo npepsaraHe, U nNocaeauuuTe OT TAX, OCBEH B C/y4yauTe KoOraTo
pasKpuMBaHETO Ha Ta3uM MHPOpMaLUA MOXKe Aa NPUUYMHU CEepPUO3HU BpeaUu Ha APYKeCTBOTO;
U3K/IIOYEHUETO MO NPEeAXOAHOTO M3PEYEHUE He ce Npuaara B CAyyauTe, KOrato Apy»KecTBoTo e
ANBXKHO Aa pasKkpue MHPopmaumaTa No cuaaTa Ha 3aKoHaA

LAPMEMNCKN XONAMHI” ALl HAMa CKIIOYEHU [OrOBOPU, KOMTO NOPaAaT AeNCTBUE, UBMEHAT ce
WAN Cce npeKpaTABaT Mnopagu MNPOMAHA B KOHTPONA HA APYKECTBOTO NpPM OCbLLECTBABAHE Ha
3a4b/IKUTENTHO TbProBO NpeasiaraHe.

MHdopmauma no un. 10, 1.4 ot HAPEOBA Ne 2 ot 09.11.2022 r. 32 NbpBOHAYA/IHO U
nocnepnBawo pasKpuBaHe HA MHGOpPMaUMa Npu Ny6AMUYHO NpepnaraHe Ha LLEHHU KHUXKA U
[ONYCKaHe Ha LLeHHU KHUXKA A0 TbproB1a Ha peryaMpaH nasap —

€/1eKTPOHHA MpenpaTka KbM MACTOTO Ha MHTEPHET CTPaHuLaTa Ha nyb/JIMYHOTO ApPYHKecTBo,
KbAeTo e nybanKyBaHa BbTpewHaTa nHpopmauma no 4yn. 7 ot Pernament (EC) Ne 596/2014
Ha EBponenckna napnameHT M Ha CovBeta oT 16 anpun 2014 r. OTHOCHO Ma3apHaTa
3noynotpeba (PernameHT OTHOCHO MasapHaTta 3n10ynoTpeba) u 3a oTmMAHA Ha [AupeKktuBa
2003/6/EO Ha EBponeiickus napnameHtT M Ha CvbBeTa M gupektusm 2003/124/EO,
2003/125/EO 1 2004/72/EO Ha Komucuara (OB, L 173/1 ot 12 toHn 2014 r.) (PernamenT (EC)
Ne 596/2014) oTHOocHO obcToATENCTBaTa, HACTLNUAW Npe3 W3TeKnata roAuHa, Wau
€/1eKTPOHHa npenpaTka KbM M36paHaTa OT eMUTeHTa MHGOPMALMOHHA areHuua Uan gpyra
MeAnsA, Ypes KOATO APYHKECTBOTO onoBecTABa Ny61MYHO BbTpelHaTa MHGopMaLmua

MNpes nepuoga 01.01.2023r. — 31.03.2023r. ,APMENCKU Xonaundr’ AL
onoBecTABa BbTpeLwHa nHpopmaumsa upes MHpopMaLMOHHaTa nnatpopma
https://www.investor.bg/,

NHdopmaumaTa e [OCTbMHa Ha aapec -
https://www.investor.bg/companies/bulletin/46/,

N i kola Digitally signed by
Nikola Petrov
Petrov Todorov
Date: 2023.05.01
Todorov 13:12:49 +03'00

3a ,APMEVCKU XONAUHI”ALL: oot oions
Hukona lMetpos Togopos
/ 3nbnuuteneH uneH Ha CA/
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OEKNAPALUMUA
no un. 1000, an.4, 1.3 ot 3MMNUK

AonynoanucaHuar,

Hukona MNetpos Togopos — M3nbaHUTeNeH YneH Ha CbBeTa Ha AUPEKTOPUTE Ha L, APMEWCKU

XONOUHI” AL

AEKNAPUPAM,

ye, JOKOJIKOTO MU € N3BECTHO,

1. 4LOKONKOTO MM € U3BECTHO, KOMMNNEKTHT PUHAHCOBM OTYETHM 33 MbPBO TPUMeEcCeUMe
Ha 2023 r., CbCTaBEH CbI/IACHO MPUNOXKMMUTE CYETOBOAHM CTAaHOAPTM, OTpPa3ABa BAPHO U
yecTHO MHbOPMaUMATA 33 aKTUBUTE U NacmMBuTe, GUHAHCOBOTO CbCTOAHME U PUHAHCOBUA
pesynTat Ha “APMENCKU XONANHT” AL,

n

2. MeXANHUA OO0KAaf 3a AEeMHOCTTa 3a MbpBO Tpumeceume Ha 2023 r. cbabprKa
[OCTOBEPeH npernes Ha pa3BUTMETO M pe3yatatute OT AeiHocTTa Ha “APMEWCKU
XONOUHI” ALl, KaKTO N CbCTOAHMETO Ha APYKECTBOTO, 3a€4HO C OMNUCAHME Ha OCHOBHUTE

PUcCKoBe U HeCUTYpPHOCTU, Nnpes KOUTO € N3npaBeHo.

NikOIa Digitally signed by

Nikola Petrov

Petrov Todorov
Date: 2023.05.01

T rov 134 00
Neknapatop:  10dorov.  isisessoso0

Hwukona Topopos

/3nbaHuTeneH yneH Ha Ca/
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OEKNAPALIUA

no un. 1000, an.4, 1.3 ot 3MMNUK

Jonynoanucanmar, Aumntbp Aumntpos LiBeTaHOB, B KauecTBOTO CU Ha PbKoBoauTen

Ha duHaHcoB oTaen Ha ,APMENCKU XONIOUHT” AJl, c nonaraHeTo Ha NoAnMca c1 No-Aony

ADEKNAPUPAM,

ye, JOKOJIKOTO MK e N3BEeCTHO,

1. LOKONKOTO MM € U3BECTHO, KOMMIEKTLT PUHAHCOBM OTHETM 33 MHPBO TPUMeEceUme
Ha 2023 r., CbCTaBEH CbINACHO MPUAOKMMUTE CYETOBOAHWU CTAaHAAPTM, OTPa3sBa BAPHO U
4eCTHO MHPOPMAUMATA 33 aKTUBUTE U NacMBuTe, GMHAHCOBOTO CbCTOAHME U PUHAHCOBMUA
pesynTat Ha “APMENCKN XONANHT” AL,

n

2. MeXANHUA OO0KAaj, 3a AEeMHOCTTa 3a MbpBO Tpumeceume Ha 2023 r. cbabprKa
[OCTOBEpPEeH Mpernes, Ha Pa3BUTMETO W pesynTaTuTe OT AeiiHoctta Ha “APMEMNCKU
XONOUHI” Al, KaKTO N CbCTOAHUETO Ha [PYKECTBOTO, 3a€[HO C OMNUCAHME HA OCHOBHUTE

pUcKkoBse " HeCUTYPHOCTU, Npea KOUTO € N3npaBeHo.

Dimitar Digitally signed by Dimitar
eKnapaTtop: . Dimitrov Tsvetanov
ﬂ‘ p p Dlmltrov Date: 2023.05.01 13:17:58
Tsvetanov +0300

Aumuntbp LiBeTaHOB
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